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EXCELLENT COLLECTION FACILITIES THROUGHOUT THE UNITED STATES. 


DIVIDENDS. 


KNICKERBOCKER 
TRUST COMPANY. 


COUPONS PAYABLE AT 66 Broadway, on 
and after January ‘2d, 1903. 





COUPONS MAY BE SENT IN ATONCE, AND 
CHECKS IN PAYMENT OF SAME WILL 
BE READY FOR DELIVERY AT 10 A. M. 
on January 2d, 1903. 


Abilene Water Company Ist 5%. 

Alabama Barge & Coal Co. lst 6%. 

Albany Home Telephone Co. Ist 6%. 

American Bond Co. Ist 6%. 

Amherst County, Va., 42%. 

Ashtabula Water Co. lst 5%. 

Ashtabula Water Co. General 5%. 

Batavia Home Telephone Co. Lst 6%. 

es eS New York, Union Free School District 
No. %. 

Boone Gas Co. lst 5%. 

Brunswick & Birmingham R. R. Co. 1st 4%. 

Buckeye Portland Cement Co. lst 6%. 

Childs Ellsworth. 

Citizens’ Light & Power Co. lst 5%. 

Clearfield Bituminous Coal Corporation lst 4°. 

Cohoes-Waterford Home Telephone Co. lst 6% . 

Corning, N. Y., Sewers 4%. 

Corning, N. Y., School District No. 13 4%. 

Corning, N. Y., River Bonds, 4%. 

Crawfordsville Water & Light Co. Ist 5%. 

Decatur Traction & Electric Co. lst 5%. 

Englewood Gas & Electric Co. General 5%. 

Fishkill & Matteawan Gas Co. Ist 5%. 

Gilson Asphaltum Co. Ist 5%. 

General American Reduction Co. Ist 6% 

Hackensack Gas & Electric Co. General 5%. 

Hackensack Gas Light Co. General 5%. 

Independent Union Telephone Co. 1st 5%. 

Key West Electric Co. lst 5%. 

Lawrence Water Co. lst 5%. 

Lumber Securities Co. Collateral Trust 6%. 

Leggett, Francis H., & Co. Ist 6%. 

Marion City Water Co. Ist 4%. 

Manor Club 24 5% 

Mechanical Rubbe sr Co. lst 6%. 

Naumkeag Street Railway Co. Consolidated 5%. 

New York Belting & Packing Co. Debenture 6%. 

New York Cab Company (Registered 4%.) 

New York & East River Gas Co. Consolidated 5%. 

New York Weighing Barge & Coaling Co. Ist 5% 

Newburgh & Orange Lake Railroad Co. 1st. 5%. 

People’s Mutual Telephone Co. Ist. 6%. 

sas 5% Electric Light, Power, Gas & R. R. Co. 

s 

Retsof Mining Co. 1st 5%. 

Rhinebeck Water Co. Ist 5%. 

Schenectady Home Telephone Co. 1st 6% 

Shelbyville Water & Light Co. 1st 5%. 

fouthern Missouri & Arkansas Railroad Co. ist 


fouthern States Lumber Co. lst 6%. 
Southwestern Portland Cement Co. Ist 5% 
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Warsaw Water Co. lst 5%. 
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American Wood Specialty Co., 1st 5%. 





UARTERLY REPORT of the 
BANK OF AMERICA, 


AT THE CLOSE OF BUSINESS ON THE 
4TH DAY OF DECEMBER, 1902: 





RESOURCES. 
Loans and discounts. .................. $18,968,219 55 
See teem tings companion, banka, ot 
e m com e8, 

bankers and brokers ..........-.... ” 1,550,412 97 
ing house and lot ................ 900,000 00 
Stocks and bonds...................... 373,337,62 
Sa diietaisniiinlatinind abedimmnndimdinniiiniiie 3,589,262 02 

. 8. le tenders and circulating 
notes 0 national ncantdetianeds 2,160,351 00 


items, viz. 
Bills and checks for 
the next day’s ex- 
Penne: $10,922,249 62 


119,359 39 


eee er ee eeee 


11,041,609 01 
$38,584,054 08 








LIABILITIES. 
cope ont paid in im Cash.......... $1,500,000 00 
Und divided ‘p a, less current ex 
Suetdeuntetinim 447,245 23 
phe dopesite ES 22,840,147 86 
Due trust companies, banks, bankers, 
brokers and savings banka ......... 10,783,211 24 
Amount due not included under any 
of the above om, 
——_ dividends - 


263 
13,186 7 13,449 75 
$38,584,054 08 
State of New York, County of New York, ss.: 

Willham H. Perkins, President, and Walter M. 
Bennet, Cashier of THE BANK OF AMERICA, a 
bank located and doing business at Nos. 44 _ 46 
Wall Street, in the City of New York, in said county, 
being duly sworn, ao ~¢ r himself, says that the 
foregoing report, wit 


} 
1 e pects 
the best of his knowledge and belief; and they 
further say that the usual business of said re has 
been transacted at the location 2 oe the 
banking law (Chap. 689, Laws of i an not 
elsewhere; and that the above report © in 
compliance with an official notice ~ owt — the 
Superintendent of Banks, designating the 4th day of 
December, 1902, as the ‘tay on which such report 
shall be made. 


WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 


Severally subscribed and sworn to by both depo- 
nents, the 6th day of December, 1902. before me, 
CHAS. D. CHICHESTER, 
(Seal of Notary.) Notary Public. 
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Wannen Onvixsuanx 
SSTABLISHED 1704. 


Ek. A. CRUIKSHANK & CO. 


REAL ESTATE, 
144 BROADWAY. 





EB. A Onvmxemarx. 


Entire charge of Estates taken 











THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 





Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, c. S. YOUNG, 
President. Cashier. 


W. M. WOODS, _H. J. FRANCIS, 
Vice-President. Assistant Cashier 








DIVIDENDS. 





OFFICE OF 


SOUTHERN PACIFIC COMPANY, 


120 BROADWAY Equitable Building), 
NEW YORK, N. Y. 


COUPONS due January 1, 1903, from the follow- 
ing Bonds will be paid on and after January 2, 
1903, at this office, namely: 

Morgan’s Louisiana & Texas R. R and 


Ss. Ss. Co SER RETO RY gt 6s 
Morgan’ s Leulsiana & Texas R. R. and 

NE ion ate te cit beheebbaeds apetestechebe 5s 
Louisiana Western R. R. Co............... Gs 
Texas & New Orleans R. R. Co ......... 5s 
Heusten and Texas Central R. R. Co.... 5s 
Austin & Northwestern R. R. Co......... Os 


Southern Pacific R. R. Co. (of Arizona). 6s 
Southern Pacific R. R. Co. (of N. Mex.) 6s 


Northern Railway Company............-... Gs 
South Pacific Coast Railway Co......-.... 4s 
Oregon & California R. R. Co.......---.. 5s 
Southern Pacific Steamship Co.........-.. Gs 
San Antonio & Aransas Pass Ry. Co.. 4s 
California Pac. R. R. Co. ist Mortgage 4os 

> 2d Mortgage.....-. 40s 


6s 66 


3d Mort., Ser. “A” 


_ ” 3d Mort., Ser. “B” 
Stockton & Copperopolis R. BR. Co....... 5s 
Galveston, Hous. & North. Ry. Co...... 5s 
Houston & Shreveport R. R. Co.....-..-.-- 6s 
Carson & Colorado Railroad Co.......... 4s 


‘A. K. VAN DEVENTER, Assistant Treasurer. 
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THE WEEK. 


Trade and speculation experienced the customary holiday 
quiet, except in Christmas goods, which sold freely, many 
packing and shipping departments being still engaged on this 
class of work which could not be completed at the specified 
time. Industrial undertakings are interrupted in many cases 
by the taking of inventories, while other plants are closed be- 
cause fuel cannot be obtained. Orders still come forward 
freely, and the new year will open with more business on the 
books than ever before. Prices of commodities are firmly held 
by the steady domestic demand, and there is a good export 
movement of the leading staples. In this, as in many other 
instances, however, there is still the drawback of inadequate 
transporting facilities which restrict shipments to the seaboard. 
Financial conditions are satisfactory, money being in sufficient 
supply for commercial needs, although speculation is ham- 
pered by high rates. Bank exchanges for the week at this city 
were 2.7 per cent. smaller than last year and 13.5 per cent. 
larger thanin 1899. At other leading cities there were gains 
of 2.7 and 14.4 per cent., respectively. Railway earnings thus 
far reported for the month of December surpass last year’s by 
5-0 per cent., and those of 1900 by 11.6 per cent. 

Quiet conditions in the iron and steel industry, unaccom- 
panied by any sign of weakness, testify tothe healthy tone and 
suggest a bright outlook for the coming year. Furnaces and 
mills will extend the season of idleness beyond the usual time, 
not because orders are lacking but in order to accumulate a 
moderate supply of coke. The situation in regard to ship- 
ments from Connellsville has not improved. A very large 
amount of business will be carried over into next year, probably 
more than in any previous season. New contracts have come 
forward more slowly of late, mainly because of the uncertainty 
as to date of delivery, although there are prospective purchasers 
who still anticipate better terms in 1903. Foreign pig iron is 
offered slightly below domestic quotations, but neither imported 
nor home-made iron is available for immediate use in large 
quantities. Independent steel mills claimed that they are 
unable to pay present prices for billets, which cost $31 or more 
for early shipment. Reports from the South show a large 
increase in production as compared with any preceding year. 








The strongest department of this industry appears to be steel 
bars. Wages were advanced 8 per cent. by the Frick Coke Co. 

New England shoe factories are in full operation and have 
liberal orderson hand. Quotations are firm but without change 
as there is little new business coming forward at this time to 
produce fluctuations. Staple lines are especially strong in tone. 
Salesmen at the West send in large sample orders for fall styles, 
but no contracts of importance have been placed as yet. Local 
retailers report a heavy demand, and jobbers received heavy 
supplementary orders. Leather dealings have been restricted 
less than usual by the holidays, shoe manufacturers coming 
into the market for large quantities of hemlock sole. List 
prices are unchanged, but the slight concessions formerly offered 
are no longer available. This decided strength is surprising in 
view of another severe decline in hidés, although much of the 
recent continuous fall in the Chicago hide market must be 
attributed to the deterioration of quality as the season advances. 
This fact is emphasized by the persistent strength of foreign 
dry hides which are not subject to the same influences. 

An unexpectedly favorable feature has appeared in the 
market for cotton goods. After a long season of stagnation in 
the export division, the demand for China suddenly became 
considerable, notwithstanding depression in silver and liberal 
stocks of cottons in Shanghai. Inquiries on this account are 
still numerous, although prices became firmer with the stimulus 
of more business. Domestic trade is limited to immediate re- 
quirements, as is seasonable, yet there is sufficient buying in 
most lines to prevent undesirable accumulation of supplies. 
Collections are satisfactory, both at the mills and with jobbers. 
In woolen goods there is a good demand, overcoatings provid- 
ing the chief feature, but cloak manufacturers have also bought 
freely, especially of light colored lines. Opening prices at 5 to 
10 per cent. above last year’s figures are easily maintained, 
Woolen and worsted dress goods are quiet but steady, and 
light supplies sustain flannels. Wool is strong, with a further 
advance anticipated next year. 

Small fluctuations have occurred in the leading agricultural 
products, with only a modérate volume of speculation, and 
many exchanges closed for a double holiday. Corn has not 
recovered from the recent severe decline, although cash prices 
were not depressed proportionately owing to the ready absorp- 
tion of receipts. The car shortage held back much grain that 
would have come to market otherwise. Statistics of movement 
were interrupted by the holiday, four full days comparing with 
five last year, yet receipts of corn reached 3,155,108 bushels, 
against 2,586,180 bushels a year ago. Shipments from Atlantic 
coast ports steadily gain, 716,296 comparing with only 313,258 
bushels a year ago. Wheat has strengthened slightly because 
of some adverse weather reports from abroad, while the do- 
mestic winter wheat condition is most favorable. Interior 
arrivals of 3,213,009 bushels compare with 3,768,435 bushels 
last year, and total exports from all ports of the United States, 
flour included, were 2,950,298 bushels for the week, against 
3,540,972 last year. Northwestern flour mills have decreased 
output, but this is not unnatural, as they had been surpassing 
all records. 

Securities rose rather sharply on Monday, but subsequently 
became irregular. It continues to be a market closely related 
to rates for money, the two automatically adjusting each 
other. Stocks advance because of cheap money, and the con- 
sequent expansion of loans hardens money and Wall Street 
liquidates. This promises to continue until January disburse- 
ments return to the banks. Foreign exchange ruled quiet, 
further declines being prevented by demands in connection 
with annual settlements. Commercial bills are. in better 
supply, merchandise imports at this port for the last week fall- 
ing below those of the corresponding week a year ago, while 
exports showed a moderate increase. Liabilities of commercial 
failures thus far in December aggregate $7,720,874, of which 
$2,955,181 were in manufacturing, $3,626,028 in trading, and 
$1,139,665 in other commercial lines. Failures for the week 
numbered 209 in the United States against 250 last year, and 
21 in Canada compared with 23 a year ago. 






















































Seen en tA 4 Me tai LY 
= 


i lip smb Ph Tana wea te Lai 
7 
——_ ‘ 


a” a> Indi eae’ Cb 


a 





’ ‘ 

neta teeta geE POR AMBP BEN MIRE ENERGIE I 

P Os carat ete 2 ee ome ht 2 aw. - - pie 
y 


~ 


” 


PE a totoes tesa a, dae) 


CO re al 
she ne ' PRESS nar 


YRC ALORS OLY EE RG SES 
PPT on 


'* *. 
MAY SAI ae ate 


ee eee 


19 ca 


EN a fe AARNE IEE PP Ee 


aera 
bi ae 
pes tiphes pws 5 
PS LS > 





peed tay CARRE hee Sanghi > PR, 


. 
~ > St yhoo es 


ina 





DUN’S REVIEW. 











Livigt apt Cos? eye Bae PO oe CAME Bed» gee hs Be 











THE BUSINESS OUTLOOK. 


Reports trom Principal Cities of the United States 
and Canada. 


Bostom.—The wholesale merchandise markets are in the 
condition usual at this time of year. New business is of small 
proportions. With the retailers, however, activity has been the 
rule, the holiday traffic having been unusually heavy, exceed- 
ing in general the expectations of merchants. Many depart- 
ments have run short of goods to supply the demand. From 
reports received the holiday trade has been the largest in years, 
the coal famine and other disturbances having no deleterious 
effect. The forwarding of footwear has considerably in- 
creased, shipments from Boston for the week amounting to 
98,249 cases, compared with 88,061 cases in the previous week 
and 112,170 cases in the week last year. Since January Ist to 
date the movement aggregates 4,399,760 cases, a falling off of 
467,692 cases from last year. The shops are well employed 
and returning salesmen have in most cases had a good run of 
business. The demand for leather has little snap, but there is 
a fair call from manufacturers and the movement on old con- 
tracts is steady, with prices generally firm. Hides are rather 
weak. In wool there has been a good business and the 


demand for medium grades has been particularly active. 
Prices are very firm on all grades and sellers will accept noth- 
ing but the top range. The shipments for the week have been 
5,112,140 pounds, compared with 2,828,392 pounds in the cor- 
responding period last year. The dry goods jobbing trade is 
quiet, but a good demand is expected for spring lines early in 
the new year. The wholesale clothing trade prospects are 
good, the recent seasonable weather giving a good deal of 
encouragement. Orders for spruce lumber are not very large, 
but there is a firm tone to the market as offerings are not 
heavy. The iron and steel situation holds firm, with the 
market quiet. The money market is quiet and firm at 6 to 7 
per cent. on time and call. 


Portiand, Me.— Retailers in nearly all sections of the State 
report holiday sales to have been rather in excess of a year 
ago, and in the cities a tendency toward the purchase of a 
rather better grade of goods was noticed. Jobbing trade in 
nearly all lines is seasonably quiet, especially in dry goods and 
clothing. If anything, there is a little more movement in whole- 
sale groceries, but collections in this line cause complaint. 


There is no particular activity among the shoe factories as yet, 
but the jobbers are fairly busy. Granite quarries, as a rule, 
are well supplied with orders, but at very close margins. 
Lumber and other building supplies continue in good demand 
for the season of the year. 


Providence.—Jobbers of chemicals and dyestuffs are en- 
joying a much larger trade than last year, but competition is 
keeping profits downto a minimum. Dealers and manufac- 
turers of rubber footwear are overwhelmed with orders, and 
boots and shoes are selling freely. Bolt and nut manufacturers 


report a large volume of sales at good prices. Manufacturing 
jewelers are getting samples completed and salesmen are start- 
ing out. Commercial paper is in limited demand at 6 to 6% 
per cent. 


Philadel phia.— Generally speaking, the market in iron 
and steel is quiet, as is customary at this season, and difficulty 
in obtaining fuel may cause some plants to shut down. The 
conditions in the anthracite coal trade remain practically as 
heretofore, in that the demand still continues largely in excess 
of the supply, though producing companies are endeavoring to 
overcome the deficiency, but curtailment of stocks and bad 
weather combined make a large shortage in usual supply. It 
is reported that Welsh coal is on its way to thiscountry. Bitu- 
minous coal continues to advance owing to scarcity of anthra- 
cite. During the month of November, 1,479 carloads of lum- 
ber, containing 22,185,000 feet and 36 cargoes containing 
14,400,000 feet, making a total of 36,585,000 feet, were un- 
loaded at this point, which is an increase of 7,389,000 feet over 
the corresponding month of last year. The wholesale lumber- 
men in this city, many of whom are largely interested in mills 
and timber tracts throughout the southern section of the 
country, have done a large and profitable business during the 
year which is about closing. Retail dealers have not reaped a 
corresponding profit on account of close competition and ad- 


vancing prices, but have had fair returns. Manufacturers of 
Portland cement have had steady demands for their product, 
prices for which advanced steadily since the early part of the 
season, and handsome returns have accrued. There has been 
a good demand for brick. Prices of all kinds have been firm 
and some higher than previous years. A satisfactory business 
has been done in all kinds of builders’ materials. Railroad con- 
tractors have had all the work they could properly attend to 
and some large contracts are approaching completion. The 
wool market is very strong and holders generally are confident 
that the upward tendency will continue until values of domestic 
wools shall have more nearly approximated those of the import 
grades. Some holders are indifferent about realizing, unless at 
further advances, as it would be impossible to replenish stocks 
except at relatively higher figures than are now obtainable here. 
The eastern as well as local and near-by mills have been well 
represented in the market during the present week, and while 
their operations have not been on an extensive scale, they have 
manifested a desire to keep in close touch with the market. 
Manufacturers, as a rule, are not in immediate need of supplies. 
The consuming industry continues active, the demand for 
heavy weights promises to be excellent and better prices are ex- 
pected than prevailed last season. The movement has been 
larger in territories than in fleeces, but the demand has com- 
prehended all grades. Collections are fair. 

In the leather lines, including hides and tanned leathers, 
very little is doing and prices remain high. A brisk demand 
is noticed in the goat skin line, but high prices deter large 
buyers. Shoe manufacturers report present orders small, but 
prospects good for future business. In the jobbing lines busi- 
ness is practically at a standstill. A heavy demand is noted in 
the rubber lines, owing to weather conditions of the last week. 
Carriage builders report a falling off in the volume of trade, 
although repair work remains active. The fur trade has some- 
what exceeded the average volume of business. Importers, 
manufacturers and dealers in chemicals are at this time in the 
dullest period of their business year, but report favorable con- 
ditions, and comparison with last year’s business shows a 
moderate increase in volume of trade, and prices, while uniform 
in some chemicals, have declined in others. Drugs hold firm, 
with demand normal. An unusually large volume of business 
has been done by the manufacturers and wholesale dealers in 
furniture, and prospects for the coming year in this line re- 
garded favorable. Collections in these lines are reported fairly 
satisfactory, although somewhat slower the past month than 
during November. In the retail grocery line the trade reports 
quite an active business, and dealers in fancy groceries are well 
employed. The volume of trade for the current week, it is 
said, will probably exceed that of the same period of last year, 
a large holiday business being transacted. Wholesale dealers 
in this line report quite an active business, prices remaining 
firm, and a shortage of some lines owing to the inadequate de- 
livery on the part of transportation companies. Teas and 
coffees are in fair jobbing request, and collections are about up 
to the average. The money market remains about as hereto- 
fore, rates for call and time loans ruling at 6 per cent., with 


but little inquiry, while commercial paper is somewhat easier, 
quotations being at 6 per cent., with occasional concession. 


Pittsburg.—Little, if any, change has taken place in the 
iron market during the past week. The coke supply continues 
short and the furnaces are handicapped for lack of fuel. The 
sheet market continues irregular and a number of mills are 
said to have refused to offer quotations, except for early delivery. 
Bessemer pig iron is quoted at $22 to $22.50, and Bessemer 
billets at from $28 to $30. Open-hearth is quoted at from $28 
to $30. Heavy structural material continues to be sold at a 
premium with very little on the market. The hardware market 
has been exceptionally good during the past week, especially 
for winter goods. 

The jobbers are now proportioning the 1,200,000 boxes of 
window glass recently contracted for from the associated manu- 
facturers. The indications are that prices will advance for a 
few months at least. All lines report favorable conditions and 
the Christmas trade is said to have been the largest in the 
history of the city. Poultry was especially firm. Money is 


scarce and but few loans are being made, except in the regular 
course of business. 
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Baltimore.—Most wholesale lines are seasonably quiet, 
with stock taking in progress. Collections for fall business 
have thus far been quite good, and with few exceptions the job- 
bers report favorable prospects for spring trade. In clothing, 
the retail movement has been only fair, owing to mild weather, 
and dealers are expected to carry over more stock than was an- 
ticipated when fall purchases were made. Notwithstanding 
this fact, however, some good orders for spring shipment are 
being received. The season in dry goods has been very satis- 
factory, with collections above the average, and the outlook is 
bright. Business in boots and shoes continues active, the retail 
demand being exceptional, and prices are firmer. Trade in 
stationery and paper is unusually brisk, with prices unsettled, 
though tending higher. Harness collections are not up to ex- 
pectations, and business is quiet, though prices are unchanged. 
Furniture is active, with many orders for odd pieces, and prices 
are higher. There is little doing in leaf tobacco, though col- 
lections are good and prices firm. The tone of the market in 
fertilizers is good, the demand from eastern points improving, 
while southern trade is brisk and prices strong. Drugs and 
paints are seasonably active, and hardware and builders’ sup- 
plies move freely. Sales of heavy groceries, wines and liquors 
are large, but grain is exceptionally dull. 

Nash ville.—Jobbing trade is reported quiet for the past 
week. Retail trade is good, but collections slow. 

Mem phis.—Trade with jobbers, except in groceries and 
fruits, has been light this week. Retailers have had a large 
business in holiday goods. Cotton is in fair demand. Prices 
remained steady in face of comparatively large receipts. Col- 
lections are good, and banks have asurplus of money. 

Atlanta.—Jobbing trade is not as active as a week ago 
though in nearly all lines sales are reported larger than a year 
previous, and there is a fair demand for staple goods. Holiday 
trade in the shopping district reported as unusually good. 
Collections are fair. 

New Oriewuns.—Jobbers and manufacturers report trade 
as being rather quict and the movement of merchandise mod- 
erate. Retailers in all lines, and especially those handling 
holiday goods, say the volume of business is the largest that 
they have had for years. Trading in cotton has been largely 
influenced by the near approach of the holidays. Offerings are 
comparatively small, as factors are inclined to hold out for full 
prices, and the market rules steady. Molasses is quiet and a 
shade lower. Receipts of plantation sugar have been more 
liberal and while the demand has fallen off somewhat, prices 
are being maintained. Rice is unchanged. The movement 
of grain for export is fair. 

Little Rock.— Jobbing trade in all lines shows a falling off 
compared with last week. Holiday trade generally satisfactory. 
Money is easy and demand light. 

Cleveland.— During the past week retailers of holidays 
goods have been very busy. Christmas shopping this year 
has exceeded that of former years and the class of goods sold 
has been of better grade. The general retail trade has been 
quiet except for Christmas buying, and heavy woolens and 
clothing have not been moving as briskly as might be desired. 
In the wholesale trades business is quiet during the holiday 
season. The industries remain about as usual, manufactories, 
and shops are busy and labor is well employed. Money con- 
tinues tight and interest firm at 6 per cent. The season of 
navigation has closed and iron ore receipts will be light until 
the opening next spring. Collections are reported good for 
the past week and the general condition of business is 
satisfactory. 

Cincinnati.— Reports received in this section are to the 
effect that business for the past week has been very satisfactory, 
holiday trade now being a feature and retailers reporting a good 
trade. The weather has been favorable and retail clothing, 
shoes and furnishing goods dealers have profited thereby. Iron 
business is reported good, and general activity is shown 

in that line. There is a good call for hardware reported, trade 
in that line showing a substantial gain over previous years. 
Groceries, provisions and leather trade is reported generally 
good, leaf tobacco is active and prices continue good, though 
the smaller cigar manufacturers are feeling the effects of the 
combinations. The money market is in satisfactory condition, 
with ordinary discounting for the season. Carriage trade 
generally is only fair, this having been an off year in that line 
of business. There is considerable activity shown in the build- 
ing line, and money seems easier now than for some time past. 





Chicago.—Seasonable weather helped materially in main- 
taining a volume of retail trade hitherto unprecedented. Buy- 
ing is unusually liberal in all lines, and the aggregate for the 
month is estimated nearly one-fourth larger than last year. 
Holiday goods of all kinds moved rapidly into consumption, 
and demand is also excellent for staple merchandise, particu- 
larly the better grades of warm wear and boots and shoes. 
Houses handling furs and high-priced apparel report business 
exceeding anticipations. In personal adornments, garnitures, 
jewelry and art wares sales run into new record figures. The 
outlying stores have also done remarkably well, and country 
advices are of the most gratifying character. Consumption on 
all hands is beyond previous experience, and there is no ap- 
parent danger of much carrying over of stocks. Clothing dis- 
tributors are selling more high-priced garments than before. 
Rush of business at the mail order houses kept up until the 
last moment, and many shipments are delayed owing to scarcity 
of articles called for. Re-assortment orders were frequently 
received by jobbers in dry goods, household furnishings and 
ladies’ wear. Orders for spring deliveries of much diversified 
merchandise are coming forward very satisfactorily, and the 
outlook for business after New Year’s is of the most reassuring 
character. Mercantile collections are generally prompt, and 
the month has seen a large proportion of discount buying, 
mostly by interior merchants. 

Current dealings at the banks include few new comm}it- 
ments. Commercial paper is in moderate supply and the 
discount rate is held firmly at not under 6 and 7 per cent. 
Funds are being strengthened to meet the January settle- 
ments, and, although western demands for currency are kept 
up, deposits are steadily improving. Sales of securities are 30 
per cent. under a year ago. There was some realizing and 
the ten active securities show an average decline for the week 
of 70 cents pershare. New buildings, $598,300, are 437 per 
cent. over last year; real estate sales, $1,606,606, decrease 40 
per cent. No diminution is noted in the rush of buildings, and 
structural work and all kinds of materials are in widespread 
request, with prices on a high plane and strongly held. Local 
demand for lumber was better in all branches than for the 
country, many large manufacturers appearing in the market 
for heavy supplies required soon in car building and furniture 
factories. Hardwoods are extremely scarce to meet special 
requirements and liberal prices are paid in the urgency. Pro- 
ducers of harvesting machinery run shops day and night, and 
activity is increasing among makers of mining outfits, milling 
and general machinery. In iron and steel conditions present 
the same indications of strength and employment recently 
noted. The rail mills are loaded with contracts running into 
the latter part of the coming year. Structural forms for large 
buildings and bridge needs are required in heavy lots and the 
current business in this line is unusually good. Deliveries of 
coke are a little easier, but available pig iron is yet barely equal 
to the general demand. Prices favor sellers and premiums are 
not infrequently paid to hasten delivery. The shortage in 
supplies of fuel is now being remedied, although slowly, 
anthracite receipts showing some gain. The high cost of fuel, 
if continued much longer, threatens to interfere with many 
industries. Railroads are straining efforts to accelerate move- 
ment of coal and this may have tendency to relieve existing 
tension. 

Receipts of products suddenly expanded to totals not 
recorded here in a long time past. Plenteous supplies, how- 
ever, had little effect on prices. Live stock receipts, 341,067 
heads, are 18 per cent. over last year’s. Other receipts 
increased in seeds 2 per cent., lard 5, hogs 8, flour 18, 
butter 48, hides 50, sheep 53, rye 55, cheese 88, wool go, 
wheat 145, pork 150, barley 190, oats 290, dressed beef 
310 and corn 475. Cattle decreased 3 percent. The markets 
for food stuffs are scantily furnished with orders for 
export, bidding prices being somewhat under ruling quotations 
and there is consequently but little advance in the eastbound 
shipments. Corn shows weakness and is fully 7 cents under a 
week ago. Compared with less than six months ago the price 
has declined almost one-half. Other grains are held steady 
under manipulation but soon will have to meet the bruntof 
largely accumulating local supplies. Packers are the best 
takers of live stock and prices are slightly firmer this week. 
Stocks of provisions are narrow, the demand well sustained 
and quotations show little variation, although lards are slightly 
lower. Wool transactions exhibit continued firmness in values 
and sales are fair. Country hides are coming in poor in quality. 
Packers claim to be pretty well cleaned up and hold out for a 

return to rising values. . 
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Detroit.—Business continues satisfactory in seasonable 
lines, and the volume of holiday trade is reported ahead of last 
year. Demand for loans is good and paper is quoted firm at 
6 to 6% percent. Collections are fair and the general outlook 
favorable. In manufacturing circles the output is fully up to 
Capacity, and some lines are still behind on orders. 

Minneapolis.—Sales of flour for the week have been in 
fair volume, but demand is dull and for immediate require- 
ments only. According to the Northwestern Miller the mills 
produced 315,370 barrels of flour, against 340,945 in 1901 and 
272,999 in 1900. Prices are practically unchanged. Receipts 
of wheat again increased and public stocks now in store in 
Minneapolis stand at 12,298,000 bushels. The mills ground 
for the week 1,360,000 bushels an‘ the receipts, less shipments, 
were 2,730,000 bushels, against 1,611,000 in 1go1. Cereal 
mills are all in full operation and their product in good de- 
mand. Mill feed is strong and active and at slightly higher 
prices. Wholesale grocery houses have been unusually busy, 
with sales for the week materially ahead of a year ago. Prices 
steady and firm. Shelf hardware is in very brisk demand and 
a large volume is moving. Lumber trade is very quiet and 
sales for the month rather under a year ago, but prices of all 
grades firm. In white pine an upward tendency is notice- 
able. In hardwoods the demand is seasonably dull. Receipts 
of lumber for the week have been 3,536,000 feet; shipments, 
3,296,000 feet. 

St. Paul.—tThere is no important change to note in the 
trade situation. Collections have improved slightly but are 
still the subject of some complaint. Many salesmen have re- 
turned home for the holidays and jobbing lines rule quiet 
preceding annual stock taking, but December sales in various 
lines compare favorably with previous years. In dry goods, 
furnishings and notions a fair trade is reported. Clothing and 
millinery are quiet, with but little business beyond preparations 
for next season. Boot and shoe sales of the month are in ex- 
cess of last year. In harness immediate order business is more 
active than last week, and in leather lines manufacturers have 
contracts on hand sufficient to keep machinery employed well 
into next year. Grocery trade is fair and movement of drugs 
satisfactory for the season. Sales ot hardware for the month. 
have been satisfactory, but market is at present quiet. 

Milwaukee.—The general volume of holiday trade was 
very large and satisfactory, and an increase in bank deposits is 
reported, as compared with last year, although some disap- 
pointment is noted in the movement of heavy goods, which is 
attributed largely to the backward season. Collections are 
reported quite fair, still some lines, principally manufacturers, 
complain of tardy settlement. The money market Continues 
very firm, with rates unchanged, and considerable paper of 
prominent outside borrowers is offered. 

Kansas City.— Holiday retail trade has passed all former 
seasons. Manufacturers and jobbers have had their share and 
the future is very bright in all lines of trade. 

St. Louis.—Local holiday trade has been heavy. Country 
merchants have added to their orders for spring goods. Ship- 
ments for early spring are called for as soon as possible con- 
sidering freight conditions. Advance orders have been heavy 
in dry goods, building hardware, shoes and _ rubber-wear. 
Country demand for groceries increased over the same week of 
last year 9 per cent. Prices are firm and collections free. 
Mail advices and reports of commercial agents indicate a most 
satisfactory condition in country districts. Manufacturing 
establishments and steam plants are well supplied with coal 
other than anthracite. In the absence of the latter there has 
been a special demand for Arkansas coal for domestic consump- 
tion. The demand has been fairly well supplied. Country 
produce is almost entirely in favor of the seller. Potatoes are 
in fair supply but poor in quality. The local cotton market is 
a waiting one. Transactions are few, but advices from the 
south are good and favor an active market early in the new 
year. There has been some disappointment in the movement 
of grain. Country and farm holders are disposed to wait for 
the more complete development of the market as to supply 
and demand. This is shown largely in flour; while there are 
many export inquiries, the rates are below the market here. 
Trade is practically confined to domestic. consumption. Live 
Stock is in better receipt. Local securities are more active in 


special stocks, for both speculation and investment. Genera 
outside grain and stock speculation active for the closing of the 
year. Banks report good legitimate demand for money; rates 
firm at 6 per cent. 

Denver.— Holiday business has exceeded last year’s, and 
seasonable weather has improved trade generally. Collections 
are fair. 

Sait Lake.— Jobbing business is satisfactory for the season, 
but in many lines the holiday lull is on and travelers are com- 
ing in, while merchants are preparing for their annual inven- 
tory. Holiday and retail trade generally is good, and, as a 
rule, better than than last year. Collections show some im- 
provement. The money situation is unchanged, with rates 
firm. Local securities are quiet. 

Seaitie.— Holiday trade has been larger than last year. 
General business is active and collections fair. 

Tacoma.—Exports for week were valued at $550,476. 
Trade is excellent in all lines. 

San Francisco.—The general trade statistics of the State 
for the past year have been quite satisfactory. There has been 
an enlarged volume of traffic in several directions, both by sea 
and land. Handlers of products, whether raw or manufac- 
tured, have little cause for complaint, and none at all as to the 
volume of business transacted. In some lines sharp competi- 
tion has rendered the margin of profit very slender. The ex- 
port trade of the port has been quite up to the average of re- 
cent years, and the closing month bids fair to roll up a total of 
$5 000,000. For first nineteen business days this branch of trade 
has averaged $200,000 per day. The inter-State trade by rail 
is more difficult to measure, since there are no statistics of the 
same either as to volume or value. In a general way it is 
known that long and heavily laden trains cross the State line 
daily with freight of various descriptions for other inland 
markets, as three continental railways now have their terminals 
in San Francisco and pick up more or less freight. A very 
large tonnage of produce is daily carried beyond the borders, 
some of the lines being unbroken till they reach the Atlantic 


coast. Owing to the light wheat crop the grain export trade 
has been comparatively small, and yet the realizable value of 
the same has been the best in years. The most unsatisfactory 
feature in this connection has been the depression which the 
light supplies has caused in ocean freights, which have reached 
the lowest level ever known. The last spot charter for Cork 
was 10s. 6d for aFrench bounty bark. Of the nineteen vessels 
of 30,000 tons now in the grain loading list, one is loading a 
full cargo of flour for Hong Kong, eight with grain for Aus. 
tralia and ten for Europe. There is 62,600 tons of tonnage in 
the free list, against none last year. Most of these vessels 
will have to seek other than grain business or be held over for 
the new crop. The holiday trade has been large and profitable. 





Conditions in Canada. 





Toronto.—Wholesale trade is not so active as merchants 
as arule are stocktaking. The results of the year are said to 
be most satisfactory. Retail business in fancy goods, notions, 
etc., surpasses any former year. 

St. John.— Wholesale business has been confined mostly 
to light groceries and fancy goods, the volume, however, being 
small. Retailers all report an exceptionally good holiday trade. 
There has never been a better supplied Christmas market, and 
though prices have been rather higher than usual the demand 
has been good. 





—_ 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 209 and in Canada 21, 
total 230, against 283 last week, 299 the preceding week, and 273 the cor- 
responding week last year, of which 250 were in the United States and 23 
in Canada. Below are given failures reported this week, the two pre- 
ceding weeks, and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 or more : 


~~ 24, 1902. Dec. 18, 1902. Dec. 11, 1902. Dec. 26, 1901. 
er 





Over Over 

$5,000 Total $5,000 Total $5,000 Total $5,000 Tota 
I i ot catia ihe 39 67 48 103 30 82 36 
PER ssectces 18 79 30 90 38 86 19 7Y 
0 20 50 13 62 33 78 ll 45 
Pisstewe s 13 3 12 6 23 8 20 
United States 81 209 94 267 107 269 74 250 
Canada ....... 4 21 4 16 1l 30 +) 23 
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MONEY AND BANKS- 


Rates Advance—Transfers of Currency South— 
New Gold Record. 


Sentimental influences of the money pool were not strong 
enough to withstand natural tendencies. Increased speculation 
expanded loans rapidly as quotations of securities advanced, 
while transfers of funds to the interior continued and there was 
the customary withdrawal of cash for Christmas gifts, Deposits 
at the Sub-Treasury for shipment to New Orleans were large 
and said to be for moving the sugar crop. Heavy offerings of 
call money at 6 per cent. on Tuesday were so rapidly absorbed 


that rates hardened until 9 per cent. was quoted. Time money 
was in little request for long terms as there is still much confi- 
dence that lower rates will prevail shortly after the turn of the 
year. The decline in foreign exchange received a check on 
account of the usual demand for annual settlements. No 
material recovery occurred, however, and quotations ruled 
steady. There was also a somewhat better tone in the silver 
bullion markets, both here and at London. Cash continues to 
go into the Treasury, daily operations usually showing a sur- 
plus, and once more gross gold in Government vaults attained 
a new high record, reaching $614,870,114. 


Call loans ranged from 5 to to per cent., with 9 per cent. the 
ruling figure just before the holiday. Time money is in light 
demand at 6 per cent. for most dates, and 5% for long terms 
on good collateral. Mercantile paper has been dull, with a 
fair out-of town demand. Rates are 6 to 6%, according to 


endorsement. 
FOREIGN EXCHANGE. 

Further ease in the market for foreign exchange unfor- 
tunately cannot be attributed towholesome influences. On the 
contrary, the most potent cause has undoubtedly been the 
drawing of finance bills, which simply means borrowing abroad 
to tide over the closing weeks of the year which are abnormally 
affected by preparations to distribute dividends. The outlook 
has brightened, however, owing to the sharp decline in corn 
prices which will undoubtedly supply bills of exchange as 
exports increase. It will also be easier to meet maturing finance 
bills later because the West will receive pay for its corn crop 
and return currency to this centre. There was a slight harden- 
ing laterin the week, due to the usual inquiry in connection 
with annual settlements. Daily rates follow: 





Sat. Mon. Tues. Wed. Thurs Fri. 
Sterling, 60 days... 4.83 4.83 4.83 4.833 -— 4.83% 
Sterling, sight..... 4.864 4.864 4.864 4.863 — 4.862 
Sterling, cables.... 4.874 4.874 4.874 4.878 — 4.874 
Berlin, sight....... 954 95+ 954 95+ — 954 
Paris, sight........ 5.163 5.163 5.16; 5.16} -- 5.164 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; Boston, 
162% cents discount; New Orleans, commercial 75 cents dis- 
count, bank $1 premium; Savannah, buying \% off, selling at 
par; Cincinnati, between banks 5o0cents discount, over counter 
50 cents premium; San Francisco, sight par, telegraphic 2% 
cents; Charleston, buying at 1-16 discount, selling at 1-16 
premium. 

SILVER BULLION. 

According to Messrs. Pixley & Abell the British exports of 
silver bullion for the year up to December 11th were £6,065,405, 
as compared with 47,285,410 to India last year; £162,500 to 
China, against £645,617 in 1901; £897,170 to the Straits Set- 
tlements, as compared with £647,412 a year ago; an aggregate 
of £7.125,075, against 48,578,439 last year. Fluctuations are 
small, but the general tendency has been toward better quota- 
tions, as appears herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices..... 22.37d. 22.41d. 22.31ld. 22.25d. a — 
New York prices... 48.37¢. 4862¢. 48.25¢. 48.12c. — 47.87c. 


FOREIGN FINANCES. 


Extreme holiday dulness ruled at the London exchange prior 
to the closing, and there were but slight fluctuations. Some 
manipulation forced Kaffir shares somewhat higher. Instead 
of the usual closing of accounts, there has been an expansion 
in the speculative commitments over the vacation. Call money 
at London advanced to 4 per cent. owing to settlement require- 
ments, and short term time loans were also 4 per cent. At 
Paris 2% per cent. ruled, and at Berlin 3% per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares as follows: 


Dec. 23, 1902. Dee. 18, 1902. Dec. 26, 1901. 
Gold owned .......... $120,183,205 $120. 809,893 $115,275,746 
Silver owned ......... 6,779,771 6,383, 806 6,501,959 


Little alteration is reported in the net gold and silver in the 
Treasury, but a new high record of gross gold holdings has 





been established at $614,870,114. A small decrease occurred 
in United States notes to $2,717,787, as against $2,832,856 on 
December 18. The net available cash balance has risen rather 
sharply to $211,276,306, compared with $209,636,962 a week 
ago, and $174,503,875 a year ago. Exclusive of the disbursing 
officers’ balances of $7,790,184, the deposits of Government 
funds in the national banks are $142,720,414, compared with 
$142,265,075 last week, and $116,272,945 last year. For the 
month thus far regular Treasury operations show an excess of 
receipts amounting to $6,240,490, while for the fiscal year there 
is a surplus of $20,356,411. 


NEW YORE BANK AVERAGES. 

In some ways last week’s exhibit of the associated banks was 
unsatisfactory, although there was practically no alteration in 
the surplus reserve, which still shows a large margin over the 
surplus a year ago. But the Wall Street prognosticators had 
predicted an increase in cash, which, in conjunction with the 
stock market liquidation at the close of the preceding week, 
would have materially raised the surplus and put the loan and 
deposit items close together. The récovery in speculative sen- 
timent evidently offset much of the earlier loan contraction, 
however, and this item was only moderate y curtailed. Fur- 
thermore, the currency transfers to the South were resumed, 
and actual shipments to the West were reported in the face of 
Chicago exchange on New York at a premium. Cash was 
also withdrawn for holiday shopping to an unusual extent. 
Bank note circulation continues to expand. Government de- 
posits in the national banks were reported as $40,164,700. The 
statement, in comparison with earlier dates, follows: 








Week’s Changes. Dec. 20,1902. Dec. 21, 1901. 
i eee Dec. $3,510,200 $875,811 ,300 $857,005,400 
a Dee. 5,875,200 867,856,008 904,096,300 
Circulation...........--. Inc. 55,000 45,615, 700 31,929,300 
PT cneesndecercodans Dec. 1,880,700 156,978 600 161,048,800 
Legal tenders.......... Inc 118,600 68,079,000 70,760,600 
, RR ee Dec. $1,762,100 $225 057,600 $231,809,400 
Surplus reserve ........ Dee 293,300 8,093,600 5,785,325 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $78,608,100, a 
small loss of $15,200; deposits $82,844,400, a contraction 
of $518,200; deficit in reserve $2,672,900, compared with 
$2,642,950 in the preceding week. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $63,624, exports 
$706,300; gold imports $27,904, exports $246,564. Since 
January Ist: Silver imports, $1,586,907, exports $34,812,527; 
gold imports $5,977,853, exports $29,023,378. 


—_——_" 
a 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
are $1,701,019,150, a loss of .6 per cent. compared with last year. The 
loss is at New York, Boston, Chicago, Baltimore, St. Louis and Louis- 
ville. Other cities report an increase Exchanges for December have 
scarcely been up to the high average of the two preceding months. 
They reflect a large aggregate of settlements through the banks, larger 
than in any preceding December except last. For the year to date there 
has been much irregularity in the comparison with last year, owing to 
the unusually heavy bank settlements at New York in scwe of the early 
months of 1901, when speculation in Wali Street ran riot. There has 


been no such activity this year at any time, at least the conditions have 
not approached in volume of speculative transactions the enormous 
movement of last year, yet exchanges this year are only a small fraction 
below last and reflect by a very large amount a greater volume of pay- 
ments through the banks in any other year but last. Figures for the 
week, and average daily bank exchanges for the year to date, compared 
with preceding years, are given below: 

















Five Days, Five Days. Per Five —— Per 
Dec. 24, 1902. Dec. 26,1901 Cent. Dec. 28.’99. Cent. 

Boston ....... $101,113,032  $104,068,282 — 2.9 8110,756,348 — 8.7 
Philadelphia... 106,412,965 91,332,595 +16.5 95,504,358 -+-11.4 
Baltimore .. .. 18,231,555 18,505.795 — 1.5 21,530,726 —15.3 
Pittsburg .... 37,190,603 36,454,997 -+- 2.0 27.964.446 32.9 
Cincinnati ... 17,206,900 15,868,750 + 84 13.594,000 26.6 
Cleveland .... 12,422,636 11,602,1 + 7.1 9.032,546 +-37.5 
Chicago. ..... 138,254,014 142,150,678 — 2.7 115,785,423 19.4 
Minneapolis. . 13,007,118 12,039,317 + 80 9,847,581 1 
St. Louis .... 38,302,955 45,960,700 —167 ; +-17.9 
Kansas City . . 17,789,367 15,340,064 -+-15.9 10 939,015 -+62.6 
Louisville.... 7,150,334 8,126,609 —12.0 7,098,705 + 7 
New Orleans. 14,787,298 13,777,337 + 7.3 10,365,722 7 
San Francisco 29,014,060 18,669,106 -+-55.4 14,640,575 -+-98.2 

Total ...... $550,882,837  $533,896,399 + 3.2 $479,540,030 149 
New York... 1,150,136,313 1,177,077,359 — 2.3 1,013,779,910 13.5 

Total all... $1,701,019,150 $1,710,973,758 — .6$1,493,319,940 -+-13.9 
Average daily : 
Dec. to a. . $352,302,000 $364,091,000 — 3.2 $312,782,000 12.6 
November.... 405,108,000 379,736,000 t 6.7 305,018,000 7 
October ..... 390,139,000 324,916,000 20.1 ,627, 31.1 
3d Quarter... 352,349,000 309,048,000 -+-14.0 260,373,000 35.3 
2d 360,663, 430,012,000 —16.1 22.3 
lst ..- 351,850,000 368,137,000 
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THE PRODUCE MARKETS. 


Wheat Recovers Somewhat—Holiday Dulness in 
Speculation—Corn Moves Freely. 





A moderate advance in wheat occurred notwithstanding the 
extremely holiday character of trading. Probably the best 
factor was the closing out of short contracts by traders who 
preferred to be on the safe side over the vacation period, as the 
leading exchanges were closed on Wednesday as well as Thurs- 
day. The double holiday interfered with reports of movement, 
and made the week’s statistics extremely unsatisfactory. Car 
shortage is also retarding movement to a considerable extent. 
Although there is much complaint of the diminished grinding 
at northwestern mills, it should not be overlooked that during 
many weeks the output ran above all previous records. Some 
diminution from these best figures was to be expected. Russian 
crop news has been mast favorable, but cold weather is 
expected to make shipments difficult, and famine conditions 
are reported throughout Finland, while a setback to the 
Argentine crop will probably retard exports. These factors 
are encouraging for shippers from the United States. Corn is 
quiet after the recent excitement, and little of importance has 
developed regarding the cotton situation. 

The closing quotations each day, for the most important 
commodities, and corresponding figures for last year, are given 


herewith : 
Sat. Mon. Tues. Wed. Thur. Fri. 


Wheat, Nearest Option... 83.62 8387 84.25 84.37 
Corn, No. 2 Mixed ....... 62.00 62.00 62.00 - — 62.50 
Cotton, middling uplands. 8.70 8.75 8.75 8.75 ~- 8.75 

B  BRGRET yc ccceses 855 855 853 8.52 — 850 
Lard, Western ........... 10.70 1080 10.70 — — 10.50 
tt Mi ccecopseeetene 18.00 18.00 18,00 — — 18.00 
tt pitneacasaneees 6.50 6.30 6.35 — -- 6.50 
Coffee, No. 7 Rio ......... 5.25 5.25 §.25 5.25 —  §.25 


The prices a year ago were: Wheat, 84.50; corn, 71.25; 
cotton, 8.50; lard, 10.25; pork, 16.25; hogs, 6.25; coffee, 6.87. 


GRAIN MOVEMENT. 

A double holiday makes this week’s statistics of movement 
anything but instructive, and the fact that even moderate gains 
appear in most comparisons, suggests that the actual receipts 
and shipments this year are ona heavier scale than in Igo1. 
The improvement continues most conspicuous in Atlantic coast 
shipments of corn. 

In the following table is given the movement each day, with 
the week’s total, and similar figures for 1901. The total for 
the last four weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports : 

WHEAT. FLOUR. CoRN. 














Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 
SE cccecce 633,010 209,991 32,087 608,600 215,313 
Saturday ..... 671,512 478,325 67,441 634.825 230,144 
Monday ...... 1,263,602 149,666 28.149 925,800 51,103 
Tuesday...... 644.885 255,922 37.475 985,883 219,736 
Wednesday. .. — — — — — 
Thursday .... — — — — — 
Ce 3,213,009 1,093,904 165,152 3,155,108 716.296 


“ last year. 3,768,435 895,812 240,711 2,586,180 313,258 
24,483,321 5,469,107 1,089,280 14,170,724 3,833,925 

* last year. 23,200,911 4,912,530 874,323 12,133,607 1,110,490 

The total western receipts of wheat for the crop year thus 
far amount to 179,879,365 bushels, against 171,601,020 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 1,837,088 bushels, against 1,082,953 last 
week, and 1,979,011 bushels a year ago. Pacific exports were 
1,036,272 bushels, against 889,144 last week, and 1,365,724 
last year. Other exports 76,938, against 115,000 last week, 
and 196,237 a year ago. Exports of wheat and flour from all 
points of the United States since July 1 have been 118,089,019 
bushels, compared with 140,705,485 bushels for the same time 
last year. Official] returns are used up to the end of November. 


THE WHEAT MARKET. 

An increase of 665,000 last week raised the domestic visible 
supply to 48,816,000 bushels ; which compares with 58,805,000 
bushels a year ago, when for the corresponding week there was 
a loss of 551,000 bushels. Total exports for the third week of 
December from all surplus countries were 6,392,037 bushels, 
compared with 6,825,047 bushels in the previous week, and 
7,204,832 bushels in the corresponding week last year. While 





this country lost heavily in comparison with 1go1, there was a 
gain in the movement from Russia and Roumania. The final 
official report of the Russian yield promises a large increase to 
611,200,000 bushels, while of coarse grains the expansion is 
almost as striking. 


THE CORN TRADE. 

Last week there was a gain of 844,000 bushels in the domestic 
visible supply, making the total 6,342,000 bushels, as compared 
with 11,131,000 bushels a year ago, when for the corresponding 
period there was a gain of 56,000 bushels only. Total exports 
from all surplus countries last week were 2,317,141 bushels, 
against 2,082,286 bushels in the previous week and 3,738,941 
bushels a year ago. While shipments from the United States 
were largely increased, the decrease from Russian and Danu- 
bian ports was much greater. A fairly steady movement con- 
tinues from Argentina. 


MEATS AND DAIRY PRODUCTS. 

Lighter receipts of hogs at the West facilitated speculative 
operations for an advance, but there was much irregularity and 
little of the gain was sustained or extended to the cash markets 
here. Scarcity of provisions has extended to poultry and all 
other food products of this class, an English buyer having 
announced great difficulty in securing his usual supply. It 


appears that both Canada and Norway are restricting ship- 
ments of turkeys to Great Britain, which are normally heavy. 
Butter has declined two cents to 26 cents, and eggs are also 
two cents cheaper at 33 cents a dozen. 


COFFEE CONDITIONS. 

Some switching to more remote months provided the only 
activity in the option market, and very little has occurred in 
spot grades of Brazil coffee. Prices are steady. Port receipts 
continue liberal, especially for Santos coffee, and the total 
Brazil movement has already run above 9,750,000 bags. Do- 
mestic visible supplies are still about 200,000 bags larger than 
a year ago. In mild grades there is a steady tone without es- 
pecial activity. 

RAW AND REFINED SUGAR. 

Efforts to sell a cargo of Java on the basis of 4 cents centrif- 
ugal proved unsuccessful, meeting with bids at 3%. Prob- 
ably the proper selling price will be found midway or at the 
lower level. Refiners have purchased sparingly of late. List 
prices of refined are unchanged on the basis of 4.85 cents, but 
jobbers and dealers appear supplied up to the end of the 


year. 
THE COTTON MAREET. 


Discussion of the deal in January cotton continues to attract 
much attention, and while there is much adverse criticism and 
doubt of its success it is noted that the short element is by no 
means aggressive. Monday will be notice day and results will 
attract much attention, and the offer to loan places is con- 
sidered an aggressive act on the part of the pool. Weather 
conditions in Texas have been most unfavorable for moving 
the crop and heavy rains have ruined some late cotton that it 
was expected to save. The abundant moisture has its merits, 
however, as drouth conditions have done severe injury in the 
past. Port receipts continue liberal, and exports are also on a 


largescale. Aside from any speculative influence, the statistical 
position of this product is undoubtedly very strong, the total 
visible supply falling considerably below last year’s figures, and 
also those of other recent years at this date. In addition, there 
is more than the customary talk of boll weevil. In the foliow- 
ing table is given the visible supply of American cotton: 


Three Weeks’ 

In U.S. Abroad & Afloat. Total. Increase. 

1902, Dec. 19...... 1,673,555 1,398,000 3,071,555 298,685 
aoe, * Bidiscase 1,765,143 1,709,000 3,474,143 438,609 
ion | .-Bssdece 1,859,533 1,467,000 3,326,533 418,583 
an.” °° Biases 1,995,539 1,645,000 3,640,539 140,534 
eee, «60 | Bcwence 2,137,833 2,645,000 4,782,833 423,728 
cee: “Beene 1,867,829 2,088,000 3,955 829 453,593 
Rae aren 1,961,657 1,884,000 3,845,657 347,808 
a. @ Bibteate 1,753,114 1,964,000 3,717,114 303,205 


On December 19th 6,047,669 bales had come into sight, 
compared with 5,958,030 bales last year, and 6,112,578 bales 
two years ago. This week port receipts have been 300,000 
bales, against 301,721 bales in 1g01 and 223,400 bales in 
1900. Takings by northern spinners to December 1gth have 
been 883,334 bales, compared with 849,456 bales last year 
and 956,975 bales two years ago. 
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THE INDUSTRIES. 


Fuel Still the Only Unfavorable Factor—Large Orders 
for Goods—Steady Prices. 


It is gradually becoming appreciated that the far reaching 
effects of the coal strike greatly exceed early anticipations, 
except by the most pessimistic. Mills are idle because fuel 
cannot be purchased, while the unemployed wage earner is 
unable to get sufficient coal for household use. Quotations 
depend upon the urgency of the buyer and the judgment of 
the dealer. The leading operators announce that deliveries 
are made with the greatest possible dispatch and the price is 
not inflated, but in most cases the consumer pays a very big 
premium gladly, and even then receives but a small quantity. 
The public attitude is such as to promise more speedy termina- 
tion of such controversies in the future. Inventories show 
splendid results as to the production in leading lines of manu- 
facture, but profits have been diminished by higher wages, 
expensive fuel, andin some cases costly raw material. As an 
offset there have been many improvements in methods which 
have cheapened the cost to consumers, or at any rate pre- 
vented a proportionate advance. Quiet prevails in nearly all 
lines at this season, despite the fact that orders have been 
placed covering much of the capacity during next year, but 
machinery must be overhauled and repaired, inventories taken, 
and in many cases supplies of fuel need replenishing. 


IRON AND STEEL. 

Quiet conditions in the iron and steel industry, unaccom- 
panied by any sign of weakness, testify to the healthy tone and 
suggest a bright outlook for the coming year. Furnaces and 
mills will extend the season of idleness beyond the usual time, 
not because orders are lacking, but in order to accumulate a 
moderate supply of coke. The situation in regard to shipments 
from Connellsville has not improved. A very large amount of 
business will be carried over into next year—more than in any 
previous season. New business has come forward very slowly 
of late, mainly because of the uncertainty as to date of delivery, 


although there are prospective purchasers who still anticipate 
better terms in 1903. Foreign pig iron is offered slightly below 
domestic quotations, but neither 1s available for immediate use 
in large quantities. Independent steel mills claim that they are 
unable to pay present prices for billets, which cost $31 or more 
for early shipment. Reports from the South show a large in- 
crease in production as compared with any preceding year. The 
strongest department of this industry just now appears to be 
steel bars. 
IRON AND STEEL PRICES. 
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MINOR METALS. 
Rumors of an agreement betwéen prominent producing inte- 
rests failed to arouse the copper market from the lethargic con- 
dition into which it has fallen, and cables from London indicate 


no especial element of interest or activity there. Prices are 
barely steady at 11.65 cents for Lake. Tin developed some 
strength in response to the better feeling at London, and cash 
prices rose to about 26 cents. Other metals were not active, 
and spelter lost some of the recent gain. 


COAL AND COKE. 

No improvement is found in the supply of anthracite coal, 
which is eagerly sought by consumers everywhere. Quota- 
tions are purely nominal, the retail price bearing no relation 
to the regular list price of $5, at which the operators make 
sales. Imports continue, and shippers sell direct to consum- 
ers. Production will again be interrupted by the coming 
holiday, but household consumption is not correspondingly 
checked. 

As to bituminous coal conditions at Pittsburg, the river still 
continues at a boating stage, and a number of additional tows 
have left the hz ‘bor. The local demand is good, but the sup- 
ply has been enough to fill all requirements. Prices are firm. 
The shortage of cars continues to have its effect upon the coke 
situation. The shipment to Pittsburg and river points was 
about the same as last week, but that to the West was about 400 
cars short. A summary of the Connellsville region for the 
week shows 21,280 ovens in blast and 571 idle. The pro- 
duction for the week was 240,133 tons, compared with 250,700 
for last week, a decrease of 10,567 tons. The shipment by 
cars from the Connellsville field was 9,252, compared with 
9,747 for last week, a decrease of 505 cars. The shipment by 
tons was 205,857, compared with 215,629 for last week, a de- 


crease of 9,772 tons. The shipment by cars from the Mason- 
town field was 829 cars, compared with 774 cars for last week ; 
shipment by tons was 23,383, compared with 21,096 tons for 
last week, an increase of 2,287 tons. Coke prices remain the 
same, furnace being quoted at from $6.25 to $7.75; foundry 


$6.50 to $9.00. 
MARKET FOR WOOL. 

Not only has there been no weakening of tone, but the East- 
ern trade is growing more confident, with a general belief that 
the new year will bring a decidedly higher level of quotations. 
Shipments to the mills are liberal on old contracts, and new 


business constantly comes forward. The situation appears to 
favor holders rather than prospective purchasers. Foreign 
markets are strengthened by the poor outlook in Australia. 
Wool traffic on railways of New South Wales for the year is 
reported as only 346,000 bales, against 527,000 bales in 1gor. 


BOOTS AND SHOES. 

The year will close with New England manufacturers well 
supplied with orders for spring delivery and the factories in 
full operation. The market naturally evinces a firm state of 
affairs with this healthy state characterizing the situation, but 
as the bulk of contracts for January and February and later 
shipments have been placed, no advances have occurred in the 
schedule. Staple lines are particularly strong in price as these 
have enjoyed the greater part of the demand. Manufacturers’ 
salesmen in the West continue to receive a full supply of 
sample orders for fall styles, but no contracts of any volume 


have been placed as yet. Jobbers have experienced a con- 
tinued active Christmas trade this week and have materially 
depleted their stocks of fancy goods. As anticipated, city 
retailers have experienced an extra heavy demand, but it is 
generally believed that next week will witness a dull business 
with them, which is natural during holiday week. 


LEATHER CONDITIONS. 

Business has of course been interrupted to some extent by 
the holidays, but not as much as is usually the case. Shoe 
manufacturers were free buyers the first part of the week, par- 
ticularly of hemlock sole, and this variety is in a very strong 
position. No advance has occurred in hemlock sole, but prices 
are very strong, and concessions that were obtainable a while 
ago are no longer possible. Union backs are steady at 33c. 
for firsts, but there is less trading in this description. Texas 
oak sides are rather weak, but scoured oak backs, which have 


been in good demand for a long time past, are firm, with most 
tanners sold ahead on heavy plump backs. The only quotable 
change in the market has been a decline of ic. per pound in 


rough oak sides, but hemlock rough is unchanged. Most 


kinds of upper leather are quiet and less firm than sole. 
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THE HIDE MAREET. 

Chicago packer hides continue to weaken, and native steers 
are now down to 13c. and heavy Texas to 14c. This is a 2c. 
decline in each since last September, but the drop is attributable 
in part to the inferior quality of the present take-off. Cow- 
hides have also declined, with the exception of country buffs, 
which are a trifle stronger than last week. Foreign dry hides 
continue in good demand at steady prices, and the small supplies 
received are readily disposed of. 

DRY GOODS MARKET. 

The most encouraging feature in the cotton goods division of 
the market during the past week has been the volume of pur- 
chases of heavy brown cottons for export to China. This 
demand has sprung up quite unexpectedly, as from generally 
prevailing conditions, low silverand good stocks in Shanghai, 
sellers here were not looking for any immediate business. At 
the close of the week buyers for China are still in the market 
but find that it has stiffened somewhat since the first purchases 
were made. The home trade demand has not shown any new 
feature of moment. About an average amount of business has 
been doing day by day with attention to immediate require- 
ments accounting for the bulk of the purchases made. At 
this time of the year there are no expectations entertained of 
home buying of any account so that sellers are not disap- 
pointed. The fact that the demand, such as it is, keeps most 
divisions of the market clean, shows the generally well sold up 
conditions. Reports of collections, both at first hands and with 
jobbers, are generally satisfactory. 


COTTON GOODS. 

As noted above, the export demand for heavy brown cottons 
has been good. Since the movement started from 40,000 to 
50,000 bales have probably been purchased for China, most of 
them sheetings from standards to 3-25 yards. The first prices 
were mostly two per cent. below what sellers had been holding 
for, but at the close there has been a recovery in a number of 
instances of one percent. The home trade demand has not 
been stimulated so far, but sellers expect the export buying to 
awaken more interest in the brown goods situation on the part 
of home buyers in the near future. The tone of the market for 
bleached cottons is firm. There has been no change in quota- 


tions, but some lines recently reduced are now being held at. 


value. Wide sheetings are dull, but made up sheets and pillow 
cases are in fairdemand. Cotton flannels and blankets are 
scarce and firm. Ducks and brown osnaburgs are steady. 
There is a steady demand for the general run of coarse colored 
cottons, and prices are firm. Kid-finished cambrics are barely 
steady. The following are approximate quotations: Brown 
drills, standards, eastern, 5%c. to 5%c.; southern, 5'%c. to 
5 5sc.; sheetings, standards, eastern, 5 4c. to 53c.; southern, 
§¥%c. to 5%c.; southern 3 yards, $c. to5%c.; 3-25 yards, 4%c. 
to 456c.; 4 yards, 4%c. to4%c. Bleached cottons, standards, 
634c. to 7c.; kid-finished cambrics, 64s, 3 5¢c. 

There has been a fair demand for wide and narrow odds in 
print cloths at firm prices. Regulars are inactive but firm at 
3c. Allstaple lines of prints are in a well sold up condition, and 
with a steady demand are firm in price. Fancy calicos and 
fine printed goods are quiet. Napped fabrics of all descriptions 
of merit are well sold up and firm. The market for all de- 
~ in ata both staples and fancies, is well sold and prices are 

rm. 

WOOLEN GOODS. 

The overcoating business has again been the chief feature of 
the woolen goods division, The demand for kerseys in all 
grades has been on a large scale and has been augmented by 
the purchases of cloak manufacturers. The latter are in the 
market mostly for light colors, while the clothing trade has 
bought blacks and blues extensively. Sellers have had no diffi- 
culty in maintaining the opening prices which as noted in pre- 
vious reports show advances ranging from 5 to 10 per cent. 
over last year. Rough-faced overcoatings, meltons and beav- 
ers have been in about average request. The reorder busi- 
ness in light weight woolen and worsted trouserings and suit- 
ings has been quiet, but the market is generally well sold upin 
these, and prices are firm. There has been no open business 
done so far in new lines of heavy weight suitings for the fall of 
1903. The woolen and worsted dress goods division has shown 
quiet conditions throughout, with no quotable change in prices. 
Supplies of flannels and blankets are light and prices firm. 


THE YARN MARKET. 


A moderate business has been done in American cotton 
yarns, and prices are steady. Worsted varns continue firm. 
Woolen and merino yarns steady. Linen and jute yarns are 
firm. 


STOCKS AND RAILROADS. 


Irregularity in Quotations—Rates for Money the 
Chief Influence. 


Securities and money have moved automatically, regulating 
each other in the absence of any other influence. At the start 
money was loaned freely at about 5% per cent.,’and stocks 
were purchased on margins, which developed strength. In- 
creased borrowing, however, put the loans up to Io per cent., 
and forced contraction which reduced prices of securities. This 
unsettled market is to be expected during the closing weeks of 
the year, and there appears to be no reason to anticipate any 
uniformity until January disbursements are returned to circula- 
tion. Some disappointment was shown when the Vanderbilt 
stocks failed to declare an extra dividend, although there had 
been no suggestion of any. Statements of earnings are still 
satisfactory, and business conditions sound, so that the security 
outlook is unchanged, except in so far as money market in- 
fluences are concerned. 








The following table gives the a eee each day for ten active 
stocks and also the average for sixty way, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day in 
thousands (000 being omitted). The first column gives closing prices of 











last year : 
1901. Sat. Mon. Tues. Wed. Thurs. Fri. 

ll eae 165.12 173.50 176.37 175.25 176.37 — 177.75 
SE 106.87 122.75 123.75 123.12 124.25 ~- 125.87 
Missouri Pacific.. 105.62 104.62 106.75 105.75 106.37 — 107.25 
at ie. ‘ 34.00 34.87 34.00 34.50 -- 36.12 
So. Railway ..... 34.25 31.62 32.75 32.00 32.50 - 33.25 
Union Pacific.... 103.12 98.37 99.50 98.25 99.00 _- 99.75 
Am. Sugar ...... 116.87 127.75 129.75 126.75 128.12 — 129.50 
Brooklyn Rapid... 65.25 64.50 65.37 65.12 68.87 — 69.00 
Manhattan ...... 137.25 146.37 146.87 145.62 147.00 — 147.25 

5 EE énocce 43.00 34.50 35.50 34.62 34 87 — 50 

Average 60 ...... 102.99 104.66 105.50 105.06 105.20 — 105.72 
os ee 63.45 6957 59.96 59.33 59.41 — 59.99 
“ Péssees 137.37 132.35 133.42 132.64 133.71 — 134.51 
Sales Seeeeeeeeeece 737 280 747 591 352 mend 
MARKET FOR BONDS. 

Sales have been very small, and changes in price also limited. 
Government bonds were in better demand, with some issues slightly 
higher. Among the railway issues the new Rock Island and Union 
Pacific convertibles continue to attract most attention. 





RAILROAD EARNINGS. 

Railroad earnings for December continue to grow; total earnings of 
all United States roads reporting for the first half of the month are 
$16,469,463, a gain of 5.0 per cent. over last year and 11.6 per cent. over 
190). There is an increase on all leading classes of roads, though earn_ 
ings inthe Southwest are slightly larger than last year. Centra) 
Western and Southern roads still lead in the percentage of gain, and in 
both classes important and representative lines are included. In the 
Southwest some leading roads report a considerable loss in earnings, 
and traffic there has been somewhat curtailed in important lines, though 
it is still heavy. The few unimportant Granger roads reporting show a 


loss in earnings, but it is small, and this condition may be changed by a 
more complete statement. Earnings of all roads reporting for the first 
half of the month, separated by classes, are given below, compared with 
last year; also percentages showing the gain over 1900: 














December———T. -—Per Cent. -— 

, 1901. 1902-01. 1902-00 
Trank ..... $2,704,761 $2,568,409 Gain $136,352 + 5.7 + 7.1 
Central W’n 2,707,341 2,465,822 Gain 241,519 +- 9.8 14.3 
Grangers .. 429,386 441,213 Loss 11,827 — 2.7 12.5 
Southern... 5,607,289 5,223,391 Gain 383,898 +- 7.4 10.4 
South W’n.. 5,020,686 4,984,866 Gain 35,820 + .7 13.7 
U.S. Roads. $16,469,463 $15,683.701 Gain $785,762 bt 5.0 11.6 
Canadian... 1,699,000 1,548,000 Gain 15] ,000 9.8 31.0 
Mexican ... 1,251,370 1,052,441 Gain 198,929 +-18.9 -+-75.6 

















Total..... $19,419,833 $18,284,142 Gain $1,135,691 + 6.2 -+15.9 


In the following table earnings of United States roads reporting 
weekly for December are compared = last year : 


1901. Per Cent. 
15 roads, 3d week of Dec. ...... $1,323 491 $1,161,596 + 13.1 
43 roads, 2d week of Dec...... . 8,180,989 7,706,485 + 6.2 
49 roads, lst week of Dec....... 8,288,474 7,977,216 + 3.9 


RAILROAD TONNAGE. 
The tonnage movement at the West continues up to the limit of the 
railroads to handleit. Traffic is still congested at all important centres. 
The loaded car movement is less than in preceding weeks at St. Louis 


and Indianapolis, but there is a vast accumulation of freight, greater 
than ever before known. Below is given the number of loaded cars 
handled during the week at St. Louis and Indianapolis, compared with 
the preceding years: 

—_St. Louis. ————Indianapolis———. 

1902. 1901. 1900. 1899. 1902. 1901. 900. 1899. 
Nov. 29..57,927 49,872 51.647 60,527 25,520 22.220 21.002 20,781 
Dee. 6..58,127 52,175 53,047 55,272 23,157 22537 20,577 21,342 
Dec. 13..57,685 48,295 52,476 51,864 22,531 21,413 21,034 21,276 
Dec. 20..56,725 43,922 51,772 51,906 21,610 16,663 21,342 21,723 
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FOREIGN TRADE. - 


Commercial Events of Week—British Trade Returns 
—Mexico’s Cotton Industry. 





Notwithstanding the holiday, the past week has been an 
' eventful one in the commercial world. The publication of the 
Cuban reciprocity treaty, an extended abstract of which appears 
elsewhere in this paper, has brought that important matter once 
more prominently before the public. The general outlook ap- 
pears to favor its passage, but nothing definite can be known 
until Congress reassembles in January. By the terms of the 
treaty, ratifications must be exchanged by January 31. The 
fate of the Newfoundland treaty will no doubt be greatly influ- 
enced by that of the Cuban convention, which will probably be 
voted upon first, although the interests supporting and opposing 
the two measures are not identical. The Venezuelan embroglio 
is likely soon to disappear as a disturbing factor in international 
trade relations. Negotiations are now being conducted directly 
between the Foreign Offices of the three great Powers 
most interested looking to a speedy submission of the entire 
controversy to arbitration. The blockade has thus far been 
productive of no friction, and, while American trade with Ven- 
ezuela is undoubtedly affected, the general view of those en- 
gaged in it is that the interruption will be brief and will mean 
little more than the delay of shipments. The revival of revo- 
lutionary movements within the Republic of Venezuela 
threatens to some extent the stability of the existing govern- 
ment, but will hardly affect the negotiations now in progress. 
An event of much importance to American cotton goods ex- 
porters and manufacturers was the sudden revival of orders for 
China, the total business placed early in the week aggregating 
probably over 40,000 bales. The continued coal shortage 
in this country developed activity in the Welsh coal market, 
and orders amounting to 120,000 tons were placed. Thirty 
steamers were chartered to bring over these consignments, the 
latest loading date being January 15. The crop failure in 
Finland has produced serious consequences there, and will 
affect somewhat the general situation with regard to cereals in 
the world’s markets. The wireless telegraph once more proved 
successful in transmitting messages across the Atlantic, but 
has not yet become a factor of commercial importance. 





FOREIGN TRADE OF GREAT BRITAIN. 


The British foreign trade returns for November show a 
substantial gain in exports and a considerable decline in im- 
ports, while for the eleven months of the calendar year both 
exports and imports show good gains. The following table 
gives the value in dollars of the exports and imports of Great 
Britain for the month of November and for the first eleven 
months of the calendar year, together with corresponding 
movements for 1901 : 


Exports. Imports. 








ne 


1902. 1901. 1902. 1901. 

November ... $119,834,177 $112,014,238 $217,273,752 %227,499,287 
11 months ... 1,266,298,796 1,244,009,884  2,336,504,603 2,310,961,784 

The increase in exports was remarkably well distributed, 
every group showing gains except parcels packages. The 
largest increase was in coal, due partly to the increased ship- 
ments to the United States, and also to large gains in the ex- 
ports to France, Germany and other European countries. Ex- 
ports to the United States for the month aggregated 225,519 
tons, as compared with 352,397 tons in October and 10,016 
tons for November, 1901, nine-tenths of the last being for 
Pacific ports. For the year thus far Great Britain has shipped 
to the Atlantic ports of the United States 584,815 tons of coal, 
as compared with 12,257 last year, and to the Pacific ports 
134,468 tons, as against 115,273 tonsayear ago. These figures 
are exclusive of coal shipped for the use of steamships engaged 
in foreign trade. The next largest increase was in exports of 
miscellaneous manufactures, and this was distributed among 
nearly all leading lines, indicating a very healthy condition of 
British foreign trade in these branches. The groups showing 
moderate increases included firearms, books, cars and carriages, 
cycles, cement, cordage, earthenware, furniture (an increase of 
over 90 per cent.), leather goods except boots and shoes, floor 
cloths, paints, writing paper and envelopes, saddlery and 
harness, skins and furs, stationéry, toys and games, and wool. 

There were large increases in the exports classified as apparel 
and articles of personal use, and in exports of foodstuffs and 


beverayes, the gain in the latter group being mainly due to 
increased exports of beer, spirits and fish. None of these 
products, however, were sent to the United States in more 
than the usual quantities. In exports of metal goods other 
than machinery there was a large increase, due mainly to the 
continued movement of crude iron and steel to the United 
States. Shipments of pig iron to this country in November 
aggregated 79,564 tons, valued at $1,337,321, as compared 
with 4,507 tons valued at $104,937 last year, and 1,316 tons 
valued at $47,769 in 1900. For the year thus far the United 
States has taken 415,711 tons of British pig iron, valued at 
$7,235,637, as compared with 40,886 tons valued at $1,204,843 
last year. Exports of steel rails to this country in November 
amounted to 2,697 tons, and for the year thus far to 17,406 
tons, against 42 tons a year ago. There were gains in exports 
to this country of other crude forms of iron and steel, prin- 


. Cipally in unwrought steel. In tin plates and sheets, however, 


there was a sharp decline as compared with last year, the 
exports to this country for November amounting to 3,995 tons 
valued at $263,701, compared with 7,542 tons valued at $479,065 
last year. For the year thus far the exports of tin plates and 
sheets to the United States were 58,176 tons, valued at 
$3,828,975, as against 67,413 tons, valued at $4,305,398. Other 
fairly large gains in exports as a whole were in machinery and 
millwork and in yarns and textile fabrics. In exports of ships, 
chemicals and live animals there were slight increases. Exports 
of foreign and colonial produce for the month of November 
aggregated $25,907,358, an increase of $1,220,453 over last 
year. For the eleven months ending with November these 
exports amounted to $293,241,460, a decrease of $7,760,776 as 
compared with the corresponding period of last year. 

In imports the two principal declines were due to reduced 
shipments from the United States. Cotton arrived in British 
ports during November to the amount of 1,559,351 cwt., valued 
at $18,339,623, as compared with 2,576,646 cwt., valued at 
$29,036,250 the same month last year. For the first eleven 
months of the current year British receipts of American cotton 
have aggregated only 9,906,919 cwt., valued at $115,149,810, 
as against 10,858,500 cwt., valued at $130,751,336 last year. It 
is probable that the December returns will improve this show- 
ing somewhat, as the heavy October exports from this country 
were not all included in the above returns. Wheat arrivals from 
the United States during November showed a decline from 
last year of 600,000 cwt., but for the year have held their own 
much better, the Atlantic consignments falling a little below 
last year’s, but those from the Pacific ports greatly exceeding a 
year ago. Russian wheaterrived in England during November 
in large volume, while Canadian and Roumanian shipments 
also greatly exceeded those of a year ago. The net result of 
the month’s movement has been that the loss from the United 
States has been more than made good by increased shipments 
from other countries. In corn a similar situation has devel- 
oped. American receipts were extremely low, amounting to 
105,451 cwt., against 574,800 cwt. last year, and 3,397,300 in 
1900. The deficit, however, was largely ma:le good by receipts 
from the Argentine Republic which amounted to over 2,000,000 
cwt., as against a little over 400,000 two years ago. For the 
year thus far American corn has reached Great Britain to the 
amount of only 1,307,419 cwt., as compared with 25,047,600 
cwt. last year, and 34,634,050 in Ig00. In other leading lines 
of imports the principal decline was in metals, chiefly copper 
and lead. There were gains in imports of foodstuffs and 
beverages admitted free of duty, in manufactured articles, raw 
materials for miscellaneous manufactures, and in chemicals. 





MOVEMENT TO PROMOTE MEXICO’S COTTON 
INDUSTRIES. 


The high rate of exchange has acted as a stimulus to the cot- 
ton industry of Mexico in a number of ways.. The branch of 
R. G. Dun & Co. at the City of Mexico reports that manufac- 
turers in that country have been led to introduce improvements 
in their plants and in the quality of their products, with the re- 
sult that almost all of the common textiles of No. 20 grade, and 
even Nos. 30 and 40, are manufactured in the country. These 
commoner grades, which have the greater consumption, are 
produced in nearly all the factories except the largest ones, 


and the finer grades are produced in three or four in qualities 
equal, if not superior, to the foreign goods. Up to the present 
Mexico’s exports have been principally confined to minerals as 
a leading export, after which came agricultural products, such 
as henequen, coffee, beans, etc., but the Government is taking 
steps to add textiles to its exports, and to this end has sent a 
commission of three persons to investigate the conditions in 
South and Central America with a view to finding a market for 
Mexico’s textile fabrics. Some factories have made experi- 





ments in manufacturing the styles and grades which these 
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countries have been buying from the United States and Europe, 
and have ascertained that they not only can compete in price 
and quality, but that the Mexican goods are better adapted to 
the tastes and fancies of the people of those countries. The 


inability of Mexico to compete with the United States is attrib- | 


uted to the lack of means of communication and transportation 
facilities. The commission referred to is understood to be 
studying the transportation problem in this connection, and the 
Government is said to be maturing a project to subsidize two 
steamship lines, one on the Pacific coast with Salina Cruz as the 
port of departure and touching the most important points of 
South and Central America, and the other from Vera Cruz, on 
the Atlantic side, to reach the countries on that coast. In 
the event of a favorable report from this commission and of 
the accomplishment of the measures proposed, the opinion 
in trade circles is that Mexico may obtain a good market in 
South and Central America. The Government has encour- 
aged the manufacturers in this line by exempting them from 
the 5 per cent. impost on goods consumed in the country, 
and also offers a premium of 8 cents per kilo on all textiles 
exported, which practically amounts to a rebate of the amount 
of dufies on the importation of the raw cotton, 7 cents per kilo. 


As regards the raw material, the Mexican consumption 
is close to 100,000 bales annually, of which about half is 
grown at home, chiefly in the State of Durango and Cohahuila. 
Active experiments are being conducted with a view of in- 
creasing the cotton planting area, with favorable results, 
showing that other portions of the country are well adapted 
to its cultivation. such as the coast of the States of Oaxaca 
and Cuerrero and the States of Chiapas, Veracruz and Morelos. 
The present price of the staple is $31 per quintal, and the 
manufactured material sells for about 50 cents per pound for 
the cheaper grades, the manufacturers’ profits being calculated 
at about 2 cents per pound. The fiber of the Mexican staple 
is longer and more resistant, but being thinner and less silky 
than the American article, and also not so well cleaned, it has 
been thus far necessary to mix it with the American, especially 
for the finer fabrics. 

The depression of two years ago in cotton manufactures, 
owing in great part to the heavy stocks in the hands of the 
manufacturers, appears to have passed over, and it is thought 
that the stock of cotton goods on hand at present is not ex- 
cessive. The sentiment among manufacturers in this line ap- 
pears to be that the rise in rates of exchange cannot but affect 


industry in a favorable manner, when taken in connection with’ 





a higher import duty, and they have already increased prices 
15 per cent, and expect a more prosperous business next year 
than this. 





FOREIGN TRADE AT LEADING ATLANTIC PORTS. 


Exports at New York. were again fairly heavy, exceeding 
those for the corresponding week a year ago, while imports fell : 
only slightly below last year’s total. At Boston both exports 
and imports showed a decline. At Philadelphia and Baltimore 
exports are lighter than the average for the year thus far, while 
imports are about normal. 

The following table gives the exports and imports at the four 
ports for the last week and for the year thus far, together with 
corresponding movements for 1901, as far as reported: 





EXPORTs. 
Toma Week———_.. ; ——Fifty-one Weeks—— 
1902. 1901. 1902. 1901. 
New York...... $11,117,395 $10,889,581 $486,360,837  $515,683,839 
SRE ,637,728 2,252,386 86, 102,359 125,696,615 
Philadelphia... 1,217,856 ~—=...... ee | 
Baltimore ...... 1,017,347 2,447,013 62,479,085 92,187,439 
IMPORTS. 
—— Week-—_ —. -——Fifty-one Weeks—~ 
1902. - : 902. 1901. 
New York...... $10,332,808 $10,943,341 $557,414,569 $546,737,589 
aise cain 1,166,809 1,492,231 76,380,945 68,554,434 
Philadelphia -. . RIES Sa Hrs 
Baltimore ...... 563,550 353,085 24,735,619 20,950,539 


The recovery in exports at New York during the last few 
weeks came too late to materially affect the total for the year 
thus far, which is greatly below that for the corresponding 
period of 1901. The same situation exists at each of the other 
Atlantic ports, statistics regarding which are given above. 
Imports, on the other hand, show gains at all of these ports. 
Imports at New York for the past week presented no excep- 
tional features. The items exceeding $100,000 in value were: 
Brimstone, $125,819; furs, $152,789; precious stones, $376,- 
852; undressed hides, $886,639; champagne, $173,573; cop- 
per, $128,147; tin, $190,291; pepper, $130,341; cocoa, $195,- 
086; coffee, $340,069; gunny cloth, $112,630; hemp, $279,823; 
india rubber, $225,775; paintings, $120,899; sugar, $448,026; 
tea, $271,962; tobacco, $178,303; and wool, 189,074. Imports 
for the week were $2,460,955, of which $1,988,510 were entered 
for consumption. 
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CUBAN TREATY. 


Text of Principal Clauses of the Reciprocity 
Convention. 





The following extended abstract presents the 
important features of the Cuban treaty of Ke- 
ciprocity signed December 11 at Havana and 
now before the United States Senate for ratifi- 
cation. The schedules in article 4 are taken from 
the text of the treaty as published in the New 
York Journal of Commerce. 

Article 1. All products of either country now 
admitted into the other free of duty shall con- 
tinue to be so admitted during the term of this 
convention. 

Article 2. All products of the soil or industry 
of the Republic of Cuba not included in the fore- 
going article imported into the United States 
shall be admitted at a reduction of 20 per cent. 
from the rates of duty provided in the tariff act 


of July 24, 1897, or in any tariff law subsequently 
enacted. 


Article 3. All articles of merchandise not 
included in article 1 and not hereinafter enu- 
merated, being products of the soil or industry of 
the United States, imported into Cuba, shall be 
admitted at a reduction of 20 per cent. of the 
rates of duty thereon, as now provided in the 
customs tariff of the Republic of Cuba. 

Article 4. The following products of the 
United States imported into Cuba shall be ad- 
mitted at the respective reductions indicated 
from the rates of duty now provided in the 
customs tariff of Cuba, the paragraph numbets 
referring to that tariff in each instance: 

Schedule A. To be admitted at a reduction of 
25 per cent.: 

Machinery and apparatus of copper or its 
alloys, or machines and apparatus in which 
copper or its alloys enter as the component of 
chief value; cast iron, wrought iron and steek 
and manufactures thereof ; articles of crystal and 
glass, except window glass; cotton and manu- 
factures thereof now classified under paragraphs 


114 and 116; ships and water borne vessels of 
all kinds, of iron or steel ; wl skeys and braudies, 
fish, salted, pickled, smoked, etc., fish or shell- 
fish, preserved in oil or otherwise, in tins; 
articles of pottery or earthenware now classified 
under paragraphs 21 and 22. 

Schedule B. To be admitted at a reduction 
of 30 per cent.: 


Butter, chemical and pharmaceutical prod- 
ucts and simple drugs, malt liquors in bottles, 
non-alcoholic beverages, cider, mineral waters, 
colors and dyes, window glass, complete or 
partly made up articles of hemp, flax, pita, 
jute, henequen, ramie and oth » vegetable 
tibres now classified under the paragraphs of 
Group 2, Class 5; musical instruments, writing 
and printing paper, except for newspapers; 
cotton and manufactures thereof, except those 
now classified under paragraphs 114 and 116 (see 
Schedule A), and except knitted goods (see 
Schedule C), all articles of cutlery; beots, 
shoes and slippers now classified under para- 
graphs 197 and 198; gold and silver plated 
ware, drawings, photographs, engravings, 
lithographs, chromo-lithographs, oleographs, 
etc., printed from stone, zinc, aluminum or 
other material, used as labels, flaps, bands and 
wrappers for tobacco or other purposes, and 
all the other papers (except paper for cigarettes 
and excepting mene and charts), pasteboard 
and manufactures thereof now classified under 
paragraphs 157 to 164, inclusive; common 
or rag soaps, now classified under para- 
graph 105, letters A and B, vegetables, pickled 
or preserved in any manner; all wines, except 
those now classified under paragraph 297 (a). 

Schedule C. To be admitted ata reduction 
‘of 40 per cent.: 

Manufactures of cotton, knitted, and ail 
manufactures of cotton not included in the 
preceding schedules ; cheese, fruits (preserved), 
paper pulp, perfumery and essences, articles of 
pottery and earthenware now classified under 
paragraph 20; porcelain, soaps, other than 
common, now classified under paragraph 105 ; 
umbrellas and parasols, dextrine and glucose, 
watches, wool and manufactures thereof, silk 
and manufactures thereof, rice. 

Article 5 provides that neither country shall 
impose additional customs fees or charges upon 
the products of one another, and that consular 
fees shall in no case exceed those levied upon 
the products of other nations. 











Article 6. The tobacco of the United States 
and its insular possessions shall not enjoy the 
benefit of any concession or rebate of duty when 
imported into Cuba. 

Article 7. Similar articles of both countries 
shall receive equal treatment on their importa- 
tion into the other. 


Article 8. The rates of duty herein provided 
for the products of either country on entering 
the other shall continue preferential during the 
term of the convention in respect to all like 
imports from other countries. 


Article 9. No tax or charge may be imposed 
by local or national authorities upon products 
of either country when imported into the other 
that is not likewise imposed upon the products 
of all other countries. 


Article 10, In case of changes in the tariff of 
either country depriving the other of the ad- 
vantages represented in the concessions herein 
agreed upon, the country so deprived may 
terminate its obligation under this convention 
by giving six months notice of such intention. 
The Government of Cuba also reserves the 
right to re-open negotiations for the modifica- 
tion of the concessions made by it after the 
expiration of one year, if they should appear to 
be excessive. 


Article 11. The present convention shall be 
ratified as soon as may be before January 31, 
1903, and shall go into effect on the tenth day 
thereafter, and shall continue in turce five 
years, and from year to year thereafter until 
the expiration of one year from notice by either 
party of its intention to terminate it. 








The discovery of excellent beds of potters’ 
clay of good quality near Pretoria, in the Trans- 
vaal, is likely to lead to the establishment of 
the local manufacturies of pottery and similar 
wares, and contracts for mi A the neces- 
sary plants may be in the market before long. 


Messrs. Tough & Henderson, 66 Upper 
Ground Street, Blackfriars, S. E., are inviting 
bids for the supply and erection of a marine 
tubular boiler, 8 ft. 3 in. diameter, 8 ft. long, 
to pass Lloyds for 120 lbs. working pressure, 
two furnaces complete with hinged funnel and 
all mountings and fittings. Also supply and 
erection of a set of compounding surface-con- 
densing marine engines. : 
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TRADE OPENINGS. 


The Paris Branch of R. G. Dun & Co. reports 
that there is a ready market at Marseilles for 
cargoes of decorticated peanuts from the 
Southern States. 


The Corporation of Glasgow is prepared to 
receive bids for the supply of 100 electric motor 
equipments with a parts. Particulars of 
Mr. John Young, 88 Renfield street, Glasgow. 
Date of closing contract January 5, 1903. 


A number of railway extensions and one new 
railway are in contemplation in Ceylon. All of 
these will be light railways, and particulars re- 
garding them may no doubt be obtained of 
Sir J. West Ridgeway, Governor of the Colony. 


Tenders are invited by the Down District 
Lunatic Asylum for the installation of the most 
modern cooking appliances in the Asylum 
building. Full particulars of Messrs. Graeme- 
Watts & Tulloch, 77a Victoria street, Belfast. 
The contract will close January 10, 1903. 

The City Council of Wellington, N. Z., is 
offering an important contract for the supply 
aud erection of a large quantity of electrical 
material for the Tramways Department. Par- 
ticulars and specifications of Mr. W. Wright, 
3 Victoria Street, Westminster. Date of clos- 
ing contract January 21, 1903. 


_ Tenders are invited by the London County 
Council for the supply and erection of new 
sewerage screens and hydraulic engines and 
gear at the Crossness Outfall Works, near Erith. 
Specifications may be obtained at the Engi- 
neer’s Department, County Hall, Spring 
Gardens, S. W. The contract will close Janu- 
ary 20, 1903. 

Bids will be received at the office of the 
Deputy Postmaster-General, Sydney, New 
South Wales, for the supply of an additional 
section telephone switchboard for the Central 
Exchange, General Post Office, Sydney. Speci- 
fications may be seen at the office of the Chief 
Electrician. Date of closing contract Feb- 
ruary 4, 1903. 

An important contract is offered by the Cor- 
poration of Stoke upon-Trent for the supply 
and erection of an electrical plant to be used in 
connection with the electricity and destructor 
works proposed by the Corporation. Full par- 
ticulars and specifications of Mr. P. J. S. 
Tiddeman, Filed Place, Stoke-upon-Trent. The 
contract will close January 14, 1903. 


Tenders are invited by the Corporation of 
Lowestoft for the supply of a considerable 
quantity of tramway equipment, including 
motor cars, motors, trucks, and a track sweep- 
ing and watering car. Specifications may be 
seen at the office of the Consulting Engineer, 
9 Queen Street Place, London, E. C. Date of 
closing contract January 7, 1903. 

The Stalybridge, Hyde, Mossley and Dunkin- 
field Tramways and Electricity Board is pre- 
pared to receive bids for the supply and con- 
struction of the following electrical equipment : 
High and low tension cables, telephone and test 
wires, extra high tension switchboards and low 
tension switchboards. Full particulars of Mr. 
Frank Schofield, Town Hall, Stalybridge. The 
contract will close January 5, 1903. 


A bill is before the South Australian Parlia- 
ment providing for the construction of a trans 
continental railway between Adelaide and Port 
Darwin. The actual construction is to begin at 
Oodnadatta, a point some 688 miles from Ade. 
laide, whence it will follow the transcontinental 
line to Pine Creek, a distance of about 1,200 
miles. The bill has already passed its second 
reading, and is likely to become law. In that 
event the Commissioner of Railways will invite 
tenders, covering among other particulars: (1) 
The quantity of land required by the tenderer 
for the construction of each mile of the rail- 
way ; (2) the number of miles undertaken to be 
constructed in each year from each of the ter- 
mini; (3) the time within which the tenderer 
undertakes to complete the construction of the 
railway. <A deposit of £10,000 ($48,600) will 
probably be required with each tender, accord- 
ing to the provisions of the bill, and no tender 
will be recognized which asks for more than 
75,000 acres of land for each mile of the railway. 
Within one month of the acceptance of the 
tender the contractor must deposit £40,000 
($194,400) which, with the previousl aid 
£10,000, will be held as security for the faithful 
performance of the contract. The construction 
of the railway must be begun simultaneously 
from each of the termini, and the gauge is fixed 
at 3 feet 6 inches; 200 miles are to be con- 
structed within two years, and the line is to be 
open to public traffic within eight years after 
the signing of the contract. For twenty years 
after the completion the contractor must pro- 
vide a weekly train for goods and passengers, 
to travel at a rate of speed not less than twent 
miles an hour, including stoppages. Provi- 
sion is made for the South Australian Govern- 
ment purchasing the railway on terms to be 
fixed by arbitration. 
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Foreign Business Opportunities. 


Address all inquiries regarding the following 


to Foreign Department R. G. Dun & Co. 


(164) SrILKs, WOOLENS AND CoTToNn PIECE 
Goops.—A long established mercantile house 
at Melbourne, importing the foregoing lines, 
desires to represent throughout Australia Brit- 
ish and American manufacturers. 


(165) Bovine AGENT FoR GoaT SKINS.—A 
firm at Mogador, Morocco, is desirous of repre 
senting a New York, Philadelphia or Boston 
firm in buying raw Morocco goatskins on a 
commission basis. 


(168) MusicaL INSTRUMENTS.—A large manu- 
facturer of harmonicas, accordions and con- 
certinas in Saxony wishes to engage the services 
of agents in Central and South America. 


(175) GrRocERS AND DRUGGISTS’ SUNDRIES.— 
A St. Louis brokerage concern desires to repre- 
sent foreign dealers in grocers and druggists’ 
sundries; also manufacturers in any line. 


(184) Rosin, AsBEsTos, Etrc.—A firm at Ham- 
burg desires to represent American exporters 
of rosin, asbestos and mineral products, and 
would also like to be put in touch with Ameri- 
can importers of chromic ore. 


(185) TimBpeR, Doors, BUILDING MATERIAL 
AND Heavy HARDWARE.—A gentleman in Jo- 
hannesburg, South Africa, having large timber 
and building material connections, is desirous 
of representing American manufacturers and 
exporters in the above lines. 


(186) FLour, Grain, Etc.—A party at Ham- 
burg, Germany, desires to obtain an agency for 
flour, grain, and any other special article that 
has some sale. 


(187) GLoves, Hats, Caps, Hosizry, Eto.— 
A firm in Melbourne desires to act as agents for 
American manufacturers of gloves, hats, caps, 
domestics. hosiery and other articles usually 
handled by dry goods houses. 


(188) RoLLED Oats.—An Antwerp concern 
desires the sole agency for Belgium of a first- 
class American rolled oats mill. 


(189) Riczk.—A firm at Saigon, China, in a 
position to buy rice to the best advantage, is 
desirous of obtaining connections with Ameri 
can houses importing this article. 


(190) GRAIN AND SEED.—A long-established 
Antwerp house desires to act as agent for ex- 
porters of grain, seed or other staple articles. 


(192) MANUFACTURER’S AGENT,—A commis- 
sion agent at Antwerp, Belgium, having ex- 
cellent trade relations throughout that country, 
is desirous of representing an important Ameri- 
can manufacturing house. 


(193) Corron Goops, PapeR, MACHINERY, 
Ero.—A firm in Guatemala desires to secure 
connections with American exporters of cotton 
goods, paper. drugs, machinery, surgical and 
dentists’ supplies, etc. 


(194) MaHoGany.--A firm at Antwerp, Bel- 
gium, desires correspondence with American 
exporters of mahogany for the Antwerp and 
Havre markets. 

(195) Grocers’ SunpDR!<4s.—A house at Syd- 
ney, N. S. W., desires to be put in touch with 
American exporters of grocers’ sundries 


(196) ProturE Moipine.—A Melbourne house 
is prepared to represent throughout Australia 
and New Zealand an American manufacturer of 
picture molding. 


(197) Ticks.—A firm at Manchester, England, 
desires an agent in the United States for its 
Belgian productions of fancy mattress ticks, 
and white, union and linen ticks such as are 
largely used by bedding manufacturers. 


(193) GENERAL Export AGENT. — A com- 
mission firm at Hamburg, Germany, desires to 
represent a number of manufacturers or ex- 
porters in the United States or Canada for all 
of Germany. 

(199) AcentT.—A leading Australian import 
firm is prepared to act as selling ayent for first- 
class Trinidad houses handling asphalt and 
sugar. 


(200) PapER AND ‘T'wINEs.—A Melbourne 
firm doing business all over Australasia has 
special facilities for pl*cing products of a first- 
class manufacturer of jute cordage, sewing 
Would 
also entertain agencies from American manu- 
facturers of printing and wrapping papers. 


(201) CLARETS, BURGUNDIES AND BRANDIES. 
—A long-established Bordeau firm of shippers 
to the United States desire to make arrange- 
ments in the principal cities where they are not 
already represented with a leading wine mer- 
chant or wholesale grocer to hande their 

oods. The sole agency would be granted toa 
ouse undertaking to push these brands in 
preference to others. | 





INDUSTRIAL NOTES. 


Israel H. Johnson, Jr., & Company, of Phila- 
delphia, Pa , have erected a four-story building 
on Fifteenth Street, and increased the capacity 
of their former plant on Callowhill Street. 


The American Blower Company, of Detroit, 
Mich., has just received another order for forced 
draft apparatus from the Lehigh Valley Coal 
Company, to be installed in the Prospect col- 
liery, at Wilkes-Barre, Pa. 

The Belmont Iron Works, of Philadelphia, 
Pa., has materially added to its plaut durin 
the past year, and it now has a frontage of 
feet with a depth of 107 feet, and has greatly 
improved its equipment throughout. 

William Cramp & Sons Ship & Engine Build- 
ing Company, of Philadelphia, have during the 
year 1902 made alterations and improvements in 
existing buildings, thus increasing the product- 
iveness of the works. 

The Energy Elevator Company, of Phila- 
delphia, Pa., has leased ry pe adjoining 
its works. securing about 4, ditional square 
feet of floor space. The rapidly increasing 
trade of the company made this addition neces- 
sary. 

The Baldwin Locomotive Works, of Phila- 
delphia, Pa., has niede extensive alterations 
during the past year, and is at present engaged 
in increasing the capacity of its already large 
and well equipped plant by remodeling many 
of its departments, replacing the old buildings 
with new ones. 


The Winton Motor Carriage Company, of 
Cleveland, O., is buildiag an addition to its new 
plant which will be used as an experimental 
shop. It will be separated from the main shop 
and will be 150x200 feet. It will be used ex- 
clusively for experimental work and for the 
manufacture of high speed racing machines. 


William Sellers & Company, of Philadelphia, 
Pa., have during tne past year added about 
7,300 square feet of floor space to their foundry 
plant and about 21,200 square feet to the machine 
shop plant, the latter consisting of a new five- 
story building fully equipped with special 
machinery. 

The Shawd Machine Works, of Springfield, 
O., has been reorganized under the name of 
the Shawd Gas Engine Company, and will be 
incorporated with $50,000 capital. The company 
has removed its works to a larger building in 
West Main Street, and intends purchasing a 
quantity of modern machinery. It will build 
four and six horse power gas engines. 


The Betts Machine Company, of Wilmington, 
Del., has under consideration a number of im- 
portant improvements to its plant. The demand 
for the heavy machine tools manufactured by 
the company is very great. The improvements 
contemplated will include a new erecting shop 
40x240 feet, which will be equipped with a 20-ton 
electric traveling crane, and suitable machine 
tools. 

















The Best of Everything 





| HE through train service of the 
Chicago & North-Western Rail- 
, way from Chicago to Omaha, ' 
$ Denver and the Pacific Coaston the { 
west, the Black Hills and Dakotas 
to the northwest and to Milwaukee, 
Madison, St. Paul, Minneapolis and 
Duluth on the north, is as nearly 
perfect as modern and _ skillful 
management can make it. 





The Overland Limited, a ‘ 
magnificent electric-lighted train, less 
than three days Chicago to San Fran- 
cisco, daily. 


The Colorado Special, only 


two nights to Denver from the Atlantic 
seaboard. Solid train Chicagoto Denver. 


TheNorth-Western Limited, 
an electric lighted daily train between 
Chicago, St. Paul and Minneapolis. 


H.R. MCCULLOUGH, W.B.KNISKERN, 
ad Vice-President. Gen'l Pasg’rand Tkt. Agt. 


, ) CHICAGO, ILL. ) 


nities 


















































































a 
~— 


CO eh LOE EA MAREE BE REED Se a -~ 
siesty —s ws taliban a 



























14 


DUN’S REVIEW. 








BANKING NEWS. 


NEW NATIONAL BANKS. 


The First National Bank of Cambridge 
Springs, Pa. Capital $50,000. W.M. Haw- 
thorne, vice-president, and L. A. Marcy, 
cashier. 


The Mauch Chunk National Bank, of Mauch 
Chunk. Pa. Capital $250,000. M. S. Kem- 
merer, president, and Edward Twining, casher. 


The Drovers’ Deposit National Bank of Chi- 
cago, Ill. Capital $600,000. William H. Brint- 
nall, president, and W. A. Tilden, cashier. 


The First National Bank of Spring Grove 
& O. Spring Forge), Pa Capital $50,000. W. 

. Glatfelter, president. 

The First National Bank of Lakefield, Minn. 
Capital $26,000. N. J. Seott, president, and J. 
W. Daubney, cashier. This is a conversion of 
the Citizens’ State Bank of Lakefield. 


The First National Bank of Marlinton, W. 
Va. Capital $25,000. George P. Moore, presi- 
dent, and E. H. Smith, cashier. 


The First National Bank of Port Gibson, Ind. 
Ter. Capital $25,000. Connell Rogers, presi- 
dent, and P. L. Pyle, cashier. 


The National Bank of Commerce of Holden- 
ville, Ind. Ter. Capital $25,000. Evans Scott, 
president, and W. T. McConnell, cashier. 


The National Bank of Pawnee City, Neb. 
we $50 000. W. J. Halderman, president. 
and Jacob F. Halderman, cashier. 


The First National Bank of Tifton, Ga. Capi- 
tal $25,000. O. D. Gorman, cashier. 


The First National Bank of Steward, III. 
Capital $25,000. E. L. Titus, president, and I. 
R. Titus, cashier. 

The First National Bank of Waseca, Minn. 
Capital $50,000. E. A. Everett, president, and 
J. B. Sullivan, cashier. 


The American National Bank of Los Angeles, 
Cal. Capital $1,000,000. W.F. Botsford, presi- 
dent, and T. W. Phelps, cashier. 


The Citizens’ National Bank of Russellville. 
Ky. Capital $25,000. T. D. Evans, president, 
and H. L. Trimble, cashier. 


The First National Bank of Sumpter, Ore, 
Capital $25,000. J. H. Robbins, president, and 
R. H. Miller, cashier. 





CONVERSIONS AND EXTENSIONS. 


The Augusta State Bank, of Augusta, Kan, 
changed to the First National Bank of Augusta. 
Capital $25,000. ~~ 

The State Bank of Alden, Minn., changed to 
the First National Bank of Alden. Capital 


NEW STATE BANKS AND TRUST COM- 
PANIES. 

The Farmers’ State and Savings Bank of 
Canton, Ill. Capital $75,000. Louis Thompson, 
William H. Brown, Andrew J. Taylor, W. D. 
Nelson, Thomas Simmons, Claude E. Chipper- 
field, Bernard Taylor and Wm. E. Shallen- 
berger. 


The Bank of Donaldsonville, of Donaldson- 
ville, Ga. Capital $25,000. W. S. Witham, of 
Atlanta, Ga., who is interested in various small 
banking institutions, is said to be organizi: g 
this bank. He states that J. S. Shingler is 
president and W. S. Witham is financial agent, 
and the other officers have not yet been decided 
upon. 

The West Lafayette B nk Company, of West 
Lafayette, Ohio. Capital $25,000. J. B. Burt, 

resident ; T. J. Platt, vice president, and H. A. 

icker, cashier. These officers, with Francis 
McGuire, J. L. Rogers and Willaim Gorseline, 
constitute the Board of Directors. 


The State Bank of Berlin, Ill. Capital $25,000. 
R. E. Maxwell, C. B. Wilcox, Robert McNeill, 
O’sannon Smith and M. W. South. 


The First State Bank of Maple Park, IIl. 
Capital $25,000. M. Simons, J. M. Dayton, J. 





' B. Brown, Timothy Cornell and Cullen Keefe. 


The Crab Orchard Banking Company, of Crab 
Orchard, Ky. Capital $15,000. J. H. Collier, 
president; W. E. Perkins, vice-president. and 
W. M. Mason Morris. cashier. The bank ex- 
pects to begin business on January 2, 1903. 


The Hebron Banking Company, of Hebron, 
Ohio. Capital $30,000. The officers have not 
yet been elected, and the institution will not be 

y for business for some time 

The Bank of Marion, of Marion, S. C. Cap- 
ital $25,000. P. Y. Bethea, J. D. Murchison, 
Allen Edens, James Stackhouse, W. S. Fox- 
worth and S. W. Norwood. 





The Fortuna State Bank, of Fortuna, Mo. 
Capital $20,000. The following named gentle- 
men constitute the Board of Directors: Louis 
V. Stephens, P. D. Gunter, H. Gundling, A. T. 
Adams and W. P. Snorgrass. 


The First State Bank of Garfield, Wash. A. 
P. Jobnson, president, and Robert Johnke, 
cashier. — 

The Bank of Independence, of Independence, 
La. Capital $10,000. L. Dothonde. president; 
W. D. Wilson, vice-president, and H. D. Wilson, 
cashier. 


The Farmers and Merchants’ Bank, of Boon- 
ville, Ind Capital $50,000. Willoughby Hart, 
resident; John G. Shryock, vice-president, and 
Vill J. Veeck, cashier. 


The First State Bank of Carrier, Okla. Cap- 
ital $5,000. John P. Coop, L. N. Houston and 
C. M Lewads, of Enid. 


Tho Wayne County Bank, of Wayne, W Va. 
Capital $25,000. B J. Prichard, W. L. Mans- 
field, J. W. Lloyd, Clyde Miller and Geo. M. 
Miles. 

The Union Savings Bank of Bennettsville, 
S. C. Capital $10,000. A. J. Matheson, presi- 
dent. and Walter McRea, cashier. 


The Farmers’ State Bank of Baxter, Iowa. 
Capital $25,000. L. D. Oxman, president, and 
L. E. Fowler, cashier. 

The Bank of Meeker, of Meeker, Okla. Cap- 
ital $10,000. William Johnston. J. R Shive, 
M. McKee, Jobn H. Baugh and W. F. Culver. 





APPLICATIONS APPROVED. 


The First National Bank of Shoshone, Idaho. 
Capital $25,000. Fred. W. Gooding, Shoshone, 
Idaho; Frank R. and Thomas H. Gooring, 
Edward A. Walters and Charles M. Hemphill. 


The First National Bank of Nez Perce, Idaho. 
Capital $25.000. O. N. Collins, T. M. Collins, 
Joseph A. Schultz, Mary G. Schultz and Henry 
Eversman. 


The First National Bank of Paonia, Col. 
Capital $25,000. Charles L. Pike, Hotchkiss, 
Col. ; R. W. Curtis, M. C. Pike, C. C. Hawkins 
and Milton Spencer. 


The National Bank of Commerce of Pauls 
Valley. Ind. Ter. Capital $20,000 Wiliiam A. 
Wilson, Live Stock Exchange, Kansas City, 
Mo.; S. M. Jones. R. W. Jones, R. W. Jones, 
Jr., and Garland M. Jones. 


The First National Bank of Belington. W. Va. 
Capital $30,000. H. R Warfield. Elkins, W. Va.; 
George M. Serpell, W. G. Wilson, C. D. E. 
Munson and F. P. Rease. 


The First National Bank of Mora, Minn. 
Capital $25,000. F. H. Wellcome, 130 Grove- 
land Avenue, Minneapolis, Minn.; H. D. Reed, 
Bert Winter, George R. Taylor and H UH. 
Thayer. 


The First National Bank of Blooming Prairie, 
Minn. Capital $25,000. O. A. Veblen, Bloom- 
ing Prairie, Minn.; O. P. and S. A. Rask, Ole 
Ille and N. N. Hagna. 





CHANGES IN OFFICERS. 


The First National Bink of Granite City. II. 
E. W. Fiegenbaum, president, in place of E. P. 
Keshuer. 

The First National State Bank of Sheridan. 
F. G. Kessebaum, cashier, in place of O. A. 
Cox; L. W. Cox, assistant cashier, in place of 
F. G. Kessebaun. 

The Forest City National Bank, of Forest 
City, lowa. B H. Thomas, cashier, in place of 
G. 5. Gilbertson. 

The National Bank of Commerce of Balti- 
more, Md. James R. Edmunds, vice-president, 
and Magruder Powell, assistant cashier. 


The First National Bank of Wells, Minn. C. 
H. Draper, cashier, in place of A. O. Oleson. 

The Corinth National Bank, of Corinth, N. Y. 
Theodore Elixman, president. 

The First National Bank of Okeene, Okla. 
G. W. Marquardt, president, in place of H. 
C. Boardman; no vice-president in place of 
Chris. Hauser; C. D. Boardman, cashier, in 
place of J. C. Fisher. 

The First National Bank of Hobart, Okla. 
E. F. Dunlap, vice-president, in place of 
H. B. Johnson. 

. The First National Bank of Pittsburg, Pa. 
Thomas C. Griggs, assistant cashier, in place 
of Robert D. Book; F. H. Richard, additional 
assistant cashier. 

The Union National Bank of Newport, R. I. 
No president, in place of Robert S. Barker, de- 
ceased ; John H. Crosby, vice-president. 

The Austin National Bank, of Austin, Tex. 
oe H. Folts, cashier, in place of H. P. Hil- 

rd. 
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The Itasca National Bank, of Itasca, Tex. 
Charles E. Martin, president, in place of Rufus 
Martin, deceased. 





MISCELLANEOUS. 


The Knickerbocker Trust Company of New 
York City has declared a dividend of 3} per cent. 


Atarccent meeting of the stockholders of 
the Mercantile Trust Company of New York 
City Gage E. Tarbell, Leslie D. Ward and 
Edwin Gould were elected directors of that in- 
stitution. 


At the annual meeting of the stockhoiders of 
the Union Trust Company of Detroit. Mich., 
which was held recently, Phillip McMillan, Lem 
Bowen and Herbert E. Boynton were elected 
directors to fill existing vacancies. The other 
members of the Board of Directors were re- 
elected, as were the present offices. 


‘Announcement was recently made that the 
Memphis Trust Company, of Memphis, Tenn., 
has acquired all of the capital stock of the Title 
Guarantee and Trust Company of that city, 
and consequently all of its property, assets, 
business, deposit accounts, agency connections, 
and good will. From now on allof the business 
of the Title Guarantee and Trust Company willi 
be conducted at the office of the Memphis Trust 
Company at 42 Madison Street, Memphis, Tenn. 

The Directors of the International Banking 
Corporation at their recent meeting elected the 
following officers: William L. Moyer, presi- 
dent; John B. Lee, general manager; Thomas 
H. Hubbard, chairman of the board; John 
Hubbard. treasurer; James H. Rogers, secre- 
tary ; Alexander and Green, counsel; Allan W. 
Paige, resident attorney, Bridgeport, Conn. ; 
Executive committee: ‘Thomas H. Hubbard, 
William L. Moyer, Haley Fiske. Edwin Gould, 
J. H Hyde, Luther Kountze, John J. MeCook, 
William A. Read und William Salomon. 

The organization of the Windsor Trust Com- 
pany, located at Fifth Avenue and 47th Street, 
in the Windsor Arcade Building, New York 
City, has been completed with the election of 
the following officers and directors: Charles H. 
Van Brunt, president; Robert H. McCurdy, 
James A Burden, Jr., John Alvin Young, vice- 
presidents; Nord Huntington, treasurer; A. 
Gordon Norrie, secretary. Directors: August 
Belmont, James A. Burden, Jr., Andrew Freed- 
man, James Gayley, Robert L. Gerry, Robert 
Walton Goelet, John M Hall, Ernest Iselin, 
Willlam B. Leeds, Robert H. McCurdy. Cord 
Meyer, Ogden Mills, De Laney Nicull, Daniel 
O'Day. Charles Lathrop Pack, Morton F. Plant, 
Robert C. Pruyn, Jordan J. Rollins, Phillip 
Stockton. Eben B. Thomas, James Timpson, 
Charles H. Van Brunt, Cornelius Vanderbilt, 
Charles D. Wetmore, Arch. 8. White, George 
W Young and Jobn Alvin. 








The Webster & Perks Tool Company, of 
Springfield, O., has completed plans for the new 
plant it will build in the early spring. The 
company has secured one and three-quarter 
acres of ground at the corner of Sheridan and 
Greenmont avenues, and will build a piant 
65x280 feet, two stories in front and one in the 
rear. The lower floor will be used as a machine 
shop and the second story for a pattern shop 
and the offices. The company manufactures 
bolt threading and tapping machinery, and 
grinding and polishing machinery. The new 
plant will be completed by June, and will pro- 
vide 100 per cent. increase in capacity over the 
present plant. 
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INVESTMENT NEWS 


BOND OFFERINGS. 


GLENVILLE, O.—Sealed proposals will be 
received until January 6 by Calvin A. Judson, 
Clerk of the Board of Education, for $65,000 
high school bonds. They will bear interest at 
the rate of 5 per cent. per annum and will 
mature $1,000 on August 1, 1904, and $2,000 
annually thereafter. 

MopEsto, UauL.—Sealed proposals will be 
received until January 6 by C. A. Abbott, Sec- 
retary, for $130,000 6 per cent. irrigation bonds. 


DoveLas County, NeB.—The County Clerk 
has been authorized to advertise for proposals 
for $119,000 33 per cent. bonds for the purpose 
of redeeming a like amount of 4} per cents. 
For further particulars address H. C. Miller, 
County Clerk, at Omaha, Neb. 

PORTLAND, OrE.—The city officials have 
extended the time for receiving amy, Fone for 
the $150,000 4 per cent. bonds from January 8 
to January 17. 

ALLENTOWN, Pa.—Sealed proposals will be 
received until 3 Pp. M , on January 5, for $20,000 
34 per cent. 5-30-year redemption bonds. Bids 
should be addressed to F. E. Lewis, Mayor, 
accompanied by a certified check for 5 per cent. 

St. Pau, Minn.—Sealed proposals will be 
received until January 15 for $375,000 4 per 
cent. tax levy certificates, running for 14 years. 
Proposals should be addressed to Louis Betz, 
Comptroller. 

CRANFORD, N. J.—Sealed proposals will be 
received until December 27 by D. H. Hopkins, 
District Clerk, for $18,000 4 per cent. school 
district bonds. They will mature $1,000 on 
January 1, 1910, to 1912, and 1918 to 1932, in- 
clusive, A certified check for 10 per cent. is 
required. 

Forest, O.—Sealed proposals will be received 
until Janu 13 for $20,000 5 per cent. school 
bonds, aaneien $1,000 annually, beginning Jan- 
uary 1, 1904. 

WENTWORTH County, OntT.—Sealed proposals 
will be received by J. W. Jardine, Clerk, at Ham- 
ilton, until January 24, for $98,000 3} per cent. 
road bonds. 

FAIRFIELD, Ilowa.—Sealed proposals will be 
received until January 26 for $20,000 5 per cent. 
improvement bonds. Bids should be addressed 
to F. J. L. Black, Treasurer. 


CLEVELAND O.—Sealed proposals will be re- 
ceived until January 6 by J. P. Madigan, 
Auditor, for $250,000 school building bonds. 
They bear interest at the rate of 4 per cent. 
from October 1, 1902, and mature April 1, 1922. 
A certified check for 5 per cent. of the amount 
bid for must accompany all proposals. 


BEAaumont, TEx.—Sealed proposals will be re- 
ceived until January 6 by Thomas H. Lanigan, 
Mayor, for $310,000 4 per cent. 40-year bonds, 
optional after 20 years. The bonds are issued 
for the following purposes: Sewers, $75,000 ; 
schools, $75,000; paving, $97,000; funding, 
$25,000; and city hall, $40,000. They will be 
dated December 1, 1902. All bids must be ac- 
companied by a certified check on a national 
bank in New York City for 5 per cent. of the 
face value of the bonds. 


Preston, IpaHo.—Secretary Arthur W. Hart 
will receive sealed proposals until January 26, 
1903, for $271,500 bonds of the Oneida Irriga- 
tion District. They are in denomination of 
$500, bear date of January 1, and mature in 
series from 11 to 20 years. The bonds are se- 
cured by 30,000 acres of land and all irrigation 
buildings. ihe bonds will bear interest not 
exceeding 7 per cent. 

WILKINSBURG, Pa.—Sealed proposals will be 
received until December 30 for $25,000 34 per 
cent. fire department bonds. Bids should be 
addressed to Arthur Steward, Chairman Finance 
Committee, and should be accompanied by a 
certified check for 2 per cent. 


KALAMAZOO, MicH.—Sealed proposals will be 
received until December 27 by John De Niser, 
City Clerk, for $50,000 3} per cent. paving bonds. 
The bonds are part of an authorized issue and 
mature $10,000 on August 1, 1909, and $10,000 
each year thereafter until all have been paid. 
A certified check for 5 per cent. is required with 
all bids. 

Uxtster County, N. Y.—On February 17 
County Treasurer A. McLaughlin will sell at 
public auction $13,000 4 per cent. semi-annual 
jail funding bonds, maturing March 1, 1928, and 

4 per cent. road improvement bonds, 
maturing from March 1, 1904, to 1914, inclusive. 
Kingston is the county seat. 


Piatt County, ILL.—Sealed proposals will 
be received until January 20 for $100,000 4 per 
cent. courthouse bonds. They are in denomina- 
tion of $1,000, and are dated January 20, 1903. 
They wiJl mature at the rate of $10,000 annu- 
ally, ning July 1, 1904. Proposals should 
be addressed to B. F. Kagey, County Clerk, at 





Monticello, and should be accompanied by a cer- 
tified check for 5 per cent. 

HavRE, Mont.—Sealed proposals will be re- 
ceived until January 30 for $20,000 6 per cent. 
10-20-year optional water bonds. G. T. Sander- 
son is Town Clerk, to whom all bids should be 
addressed. 





BOND SALES. 


Younastown, O.—The $25,000 5 per cent. 
sidewalk bonds were awarded to Denison, Prior 
& Co., of Cleveland, at a premium of $527 50. The 
$350 5 per cent. Henry Street grading bonds, the 
$3(0 5 per cent. Hayes Avenue grading bonds, 
and the $600 5 per cent Inglis Street sewer 
bonds were awarded to the Firemen’s Pension 
Fund, of Youngstown, for $2,327.62. 


Everett, Mass —The $40,000 loan in antici- 
ation of taxes was awarded to the Sinking Fund 
Yommissioners. The price paid is withheld 

upon request of one of the bidders. 


FiITcHBURG, Pa.—The $35,000 street construc- 
tion bonds and the $26,500 school house 3} per 
cent. 10-year bonds were awarded to Jose Parker 
& Co. at 100.08. 


Conoss, N. Y.—The $14,397.14 3} per cent. 
ublic improvement bonds were awarded to 
saac W. Sherrill, of Poughkeepsie, at a pre- 
mium of $5. 

ALLEGHENY County, Pa.—The county au- 
thorities have succeeded in disposing of the 
$550.000 building, improving and repairing 
roads and highway bonds. They were awarded 
to Rudolph Kleybolte & Co. ata premium of 

,680. 

YonkKERS, N. Y.—The $12,000 34 per cent. 
paving bonds were awarded to the Yonkers 
Savings Bank at 100.90. 


WuitE P.arns, N. Y.—The $15,000 4 per cent. 
6-20-year bonds were awarded to O'Connor & 
Kahler at 103.30. 


HuME, N. Y.—The $28,000 4 per cent. 8}-year 
highway bonds were awarded to Peter Depuy 
at 103.74. 

IRVINGTON, N. J.—The $48,000 4 per cent. 
1-15-year sewer bonds were awarded to the 
County Sinking Fund Commissioners at 102.76. 


FiToHBURG, Mass.—The $61,000 34 per cent. 
1-10-year bonds were awarded to Jose Parker & 
Co. at 100.08 and accrued interest. There were 
several other bidders. 


Port Huron, Micu.—The $21,000 4 per cent. 
20-year refunding bonds were awarded to Deni- 
son, Prior & Co. at 100.63, 

Kineston, N. Y,—The $1,808.67 4 per cent. 
6-year notes were sold to the Kingston Savings 
Bank at par. 


PHILLIPSBURG, Mont.—The $20,000 6 per 
cent. bonds were awarded to the Union Bank 
& Trust Company, of Helena, Mont., at 100.80. 

St. AuBans, O. The $7,5(0 5 per cent 
building bonds were awarded to P. 8S. Briggs 
& Co. at 102.066. 


WEISER, IpaHO.—The $40,000 6 per cent. ir- 
rigation bonds were awarded to Alfred Eoff, of 
Boise City, at par. The $20,000 7 per cent. 
bonds were sold to the Boise City National 
Bank at par. 


HunTINGTON, W. Va.—The $25,000 4 per 
cent. 10-30-year (optional) school bonds were 
awarded to the State School Fund at par. 


PENTWATER, Micu.-—The $20,0°0 5 per cent. 
10 5-6 i= improvement bonds were awarded 
to W. J Hayes & Sons at 105.525. 


ROcKWELL City, Iowa.—The $14,000 6 per 
cent 1-3 year bonds were #warded .o the Iowa 
Loan & Trust Company of Des Moines at par. 


Two Harsors, Minn.—The $24,000 5 per cent. 
20-year water and light bonds were awarded to 
Rudolph Kleybolte & Co. at 107.05. 


Seneca Fats, N. Y.—The $19,800 1-10-year 
bridge bonds were awarded a local bank as 34 
per cents. The price paid was par. 





MISCELLANEOUS. 


FISHKILL LANDING, N. Y.—The voters have 
decided in favor of building a 13 mile sewer 
system to cost $145,000. 


PHILADELPHIA. Pa. — Final arrangements 
have been made for the payment of $5,108,000 
city loans. There will be no increase in the tax 
rate as a result of these payments. 

St. Pau, ILt.—The Supreme Court has de- 
cided that the $500,000 local improvement cer- 
tificates are invalid. The city will be obliged to 

ay for the certificates and, in addition, the 
ack interest. 

HARRISBURG, Pa.—The Court has decided in 
favor of the city of Harrisburg in its proceed- 
ings against the Dauphin Deposit Bank to com- 
pel the latter to accept $10,000 1 bonds of the city 
authorized at the election held last February. 





Spencerlrask & Co. 


BANKERS 
27 & 29 Pine Street, New York. 


Members New York Stock Exchange. 








GRAFTON, W. Va.—Legislative authority will 
be asked to authorize an issue of $90,000 bonds 
for refunding and street paving purposes. 


Boston, Mass.—The Boston Common Coun- 
cil has defeated the original loan bill and also 
the Mayor’s bill. The old loan bill, in a changed 
form and calling for $777,000, was passed. 


PETERSBURG, W. VA.—It is expected that the 
city will shortly pass an ordinance authorizing 
an issue of $190, 4 per cent. bonds, interest 
payable semi-annually and maturing in 40 years. 
The bonds will probably be dated May 1, 1903, 
and will be offered for sale in April. The pur- 
pose of the new issue is to retire a similar 
amount of 8 per cent. bonds. 

STEELTON BorouGH, Pa.—The authorities 
will redeem $80,000 bonds on January 1, 1903. 
They were issued in 1893. 


RIcHMOND, Va.—The Mayor has approved an 
ordinance a issue of $405,000 12- 
year 34 per cent. bonds. 

MontTGomEerRY County, Tenn.—The County 
intends to petition the Legislature for author- 
ity t issue $100,000 to $150,000 highway im- 
provement bonds. 








A contract has been awarded for the building 
of a new two-story machine shop, 60x172 feet, by 
the Vermont Farm Machine Company, of Bellows 
Falls, Vt. Work will be begun at once, and the 
building pushed to completion as rapidly as pos- 
sible. Thenew shop will be located to the west 
of the present main building, and will add 
greatly to the manufacturing capacity of the 
company. Thenew addition to the n build- 
ing, 40x60 feet and three stories high, has just 
been completed. The company manufactures 
the United States cream separators and Cooley 
creamers, engines. boilers, and a full line of 
creamery and dairy supplies. 








HARTFORD 


STEAM BOILER 


[NSPECTION anp INSURANCE 
COMPANY. 


insurance against Loss or Damage te 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





i. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 
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FINANCIAL. 


SPECIAL NOTICES. 


FINANOIAL. 





Vermilye& Co. 


BANKERS, 


Nassau & Pine Streets, New York; 
13 Congress Street, Boston ; 
201 East German Street, Baltimore ; 


Dealers in 


U.S. GOVERNMENT BONDS 


and other 


INVESTMENT SECURITIES. 


Deposits Received and Interest Allowed on 
Balances subject to to Draft at Sight. 


Private wires to Boston. Philadelphia and Richmond. 








SPECIAL NOTICES. 


WILLIAM MANN COMPANY, 


Blank Book Makers, 
Stationers, Printers & Lithographers, 


MANUFACTURERS OF 


se fo Books & Paperea and Loose-leaf Devices 





anufacturers eed | Sole Owners of 
LESLIE io0eE. LEAF LEDGERS AND BINDERS, 


PHILADELPHIA and NEW YORK. 


Special Netice.— When addressing us, puton En. 
velope Leck- Box 157 4,to ensure proper delivery, 





LONDON NEW YORK  CHIcaGo 


182 Broadway cor. John 


ALFRED H. SMITH & CO. 


Importers and Wholesale Dealers in 


Pearls 


Precious Stones 
THE RAREST AND MOST UNIQUE TO BE FAUND 


We make this our exclusive business 


TELEPHONE 7305 CORTLANDT 


THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, ay Bae yg ~ 1 
Sth Ave., cor. York. 








DIVIDENDS. 


THE ATCHISON, TOPEKA AND SANTA FE 
RAILWAY COMPANY. 





New York, December 3, 1902. 

The Board of Directors has declared a semi-annual 
dividend (being dividend No. %) on the PRE- 
FERRED Stock of this Com any of TWO DOL- 
LARS AND FIFTY CENTS (#2.50) per share, pay- 
able February 2, 1903, out of the surplus ne t income 
to holders of PREFERRE D Stock as registered at 
the close of the transfer books on January 12, 1903. 
The transfer books for the PREFERRED Stock 
will be closed at three o’clock, P. M. on January 12, 
1903, and will be re-opened at 10 o’clock A. M. on 
February 3, 1903. 

Dividend checques will be MAILFD to holders of 
PREFERRED Stock who file suitable orders t' ere- 
for at this office. 

H. W. GARDINER, Assistant Treas a 
9 CedarjStreet, .New, Y ork ¢ City, 
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DRAGON 


PORTLAND S&EMENT 
SOLD BY 


The Lawrence Cement Co. 


MAKERS AND SHIPPERS OF OVER 


21,000,000 BARRELS 
Portland and Natural Cement. 


ERNEST R. ACKERMAN, President. 


COMMERCE 


owes its growth to the steamship, 
the railroad and the 


Remington 
TYPEWRITER 


The time and labor it saves, the vol- 
ume of work it does and the oppor- 
tunities it affords, combine to place 
the Remington Typewriter in the 
front rank of business builders. 





WYCKOFF,SEAMANS & BENEDICT 


(Remington Typewriter Company) 


327 BROADWAY, NEW YORK. 





Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 

Foreign and Domestic Hosiery, Silks, 


Ribbons, Cotto Gout f descripti arriag 
8, Cotton 8 of eve e 
Cloths, and a general line of fail Dry Goods’ 


GEORGE Y. CRESSON CO. 


POWER 
TRANSMITTING 
MACHINERY, 


Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, 





New York. 





PITT & SCOTT uta. 
Foreign Freight Brokers, 


39 BROADWAY. NEW YORK. 


Lowest Contract Freight Rates quoted to and from 
all parts ab , 





‘TELEPHONE 


785 FrRaNxxim. NEW ROTARY MAILER. 


F. D. BELKNAP 
THE RAPID ADDRESSING MACHINE C0. 


ee» Envelopes or Wrappers te 
y Trade or Protessien. 


DUN punoine, 290 BROADWAY, NEW YORK. 
MAILING DEPARTMENT: 34 READE 8ST. 


CHICAGO: Unity.Bulilding. 








DEALERS IN 


High Grade 
Investment 
Securities. 


Transact a 


Redmond, 
Kerr&Co. 


BANKERS, 


41 Wall 8t., N ew York. | 
232 La Salle St., 


we General Foreign 
Philadelphia: and Domestic 
Graham, Kerr & Co. | Banking Business, 


IssUE 


Letters of Credit 


in Sterling, Francs, Marks 
or Dollars, payable in 
all parts of the world. 











SPECIAL NOTICES. 


AG & V 
mitt. RIDGE, OLCER 
Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carben Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 








DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D. & S. LICORICE 


W. G. DEAN & SON, 
861 & 368 WASHINGTON 8T., NEW YORK. 








INSURANCE. 





The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is the Largest Financial Institution in the World as 
well as the Greatest Life Life Insurance Company. 


Ite premium rates are lower a and ite guaranteeshigher 
those of any of the other large companies. 


Inceme in 1901, - - $65,6:34,305.51 
Assets January 1, 1903, $352,838,971.67 
Iasurance and Annuities, $1,'243,503,101.11 

Your Accident 


DON'T RENEW *“inscrance 


WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESSIVE’’ POLICY. 
It is sold only to professional ee 


business and 
= larger benefits, for less premium, 
=. iwinhl awe 


"Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 








IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET. 
NEW YORE. 


CORRESPONDENCE SOLICITED. 








